Execution Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS:

THE SECURITIES ARE NOT INTENDED TO BE OFFERED, SOLD, DISTRIBUTED OR OTHERWISE
MADE AVAILABLE TO AND SHOULD NOT BE OFFERED, SOLD, DISTRIBUTED OR OTHERWISE
MADE AVAILABLE TO ANY RETAIL INVESTOR IN THE UNITED KINGDOM (THE "UK"). FOR THESE
PURPOSES, A RETAIL INVESTOR MEANS A PERSON WHO IS EITHER ONE (OR BOTH) OF THE
FOLLOWING:

(A) NOT A PROFESSIONAL CLIENT, AS DEFINED IN POINT (8) OF ARTICLE 2(1) OF
REGULATION (EU) NO 600/2014 AS IT FORMS PART OF THE LAWS OF THE UNITED
KINGDOM; OR

B) NOT A QUALIFIED INVESTOR AS DEFINED IN PARAGRAPH 15 OF SCHEDULE 1 TO THE
PUBLIC OFFERS AND ADMISSIONS TO TRADING REGULATIONS 2024.

CONSEQUENTLY, NO DISCLOSURE DOCUMENT REQUIRED BY THE FCA PRODUCT DISCLOSURE
SOURCEBOOK ("DISC") FOR OFFERING, SELLING OR DISTRIBUTING THE SECURITIES OR
OTHERWISE MAKING THEM AVAILABLE TO RETAIL INVESTORS IN THE UK HAS BEEN OR WILL
BE PREPARED AND THEREFORE OFFERING, SELLING OR DISTRIBUTING THE SECURITIES OR
OTHERWISE MAKING THEM AVAILABLE TO ANY RETAIL INVESTOR IN THE UK MAY BE
UNLAWFUL UNDER DISC AND THE CONSUMER COMPOSITE INVESTMENTS (DESIGNATED
ACTIVITIES) REGULATIONS 2024.

MIFID IT PRODUCT GOVERNANCE/RETAIL INVESTORS/PROFESSIONAL INVESTORS AND
ECPS TARGET MARKET:

SOLELY FOR THE PURPOSES OF THE MANUFACTURER'S PRODUCT APPROVAL PROCESS, THE
TARGET MARKET ASSESSMENT IN RESPECT OF THE SECURITIES HAS LED TO THE CONCLUSION
THAT:

(A) THE TARGET MARKET FOR THE SECURITIES IS ELIGIBLE COUNTERPARTIES,
PROFESSIONAL CLIENTS AND RETAIL CLIENTS, EACH AS DEFINED IN DIRECTIVE
2014/65/EU (AS AMENDED, "MIFID II'"); AND

(B) ALL CHANNELS FOR DISTRIBUTION TO ELIGIBLE COUNTERPARTIES AND
PROFESSIONAL CLIENTS ARE APPROPRIATE; AND

© THE FOLLOWING CHANNELS FOR DISTRIBUTION OF THE SECURITIES TO RETAIL
CLIENTS ARE APPROPRIATE — INVESTMENT ADVICE, PORTFOLIO MANAGEMENT, NON-
ADVISED SALES AND PURE EXECUTION SERVICES, SUBJECT TO THE DISTRIBUTOR'S
SUITABILITY AND APPROPRIATENESS OBLIGATIONS UNDER MIFID II, AS APPLICABLE.

ANY PERSON SUBSEQUENTLY OFFERING, SELLING OR RECOMMENDING THE SECURITIES (A
"DISTRIBUTOR") SHOULD TAKE INTO CONSIDERATION THE MANUFACTURER'S TARGET
MARKET ASSESSMENT; HOWEVER, A DISTRIBUTOR SUBJECT TO MIFID II IS RESPONSIBLE FOR
UNDERTAKING ITS OWN TARGET MARKET ASSESSMENT IN RESPECT OF THE SECURITIES (BY
EITHER ADOPTING OR REFINING THE MANUFACTURER'S TARGET MARKET ASSESSMENT) AND
DETERMINING APPROPRIATE DISTRIBUTION CHANNELS.

UK MIFIR PRODUCT GOVERNANCE/RETAIL INVESTORS/PROFESSIONAL INVESTORS AND
ECPS TARGET MARKET:

SOLELY FOR THE PURPOSES OF THE MANUFACTURER'S PRODUCT APPROVAL PROCESS, THE
TARGET MARKET ASSESSMENT IN RESPECT OF THE SECURITIES HAS LED TO THE CONCLUSION
THAT:

(A) THE TARGET MARKET FOR THE SECURITIES IS RETAIL CLIENTS (FOR THESE PURPOSES,
A RETAIL CLIENT MEANS A PERSON WHO IS NOT A PROFESSIONAL CLIENT AS DEFINED
IN POINT (8) OF ARTICLE 2(1) OF REGULATION (EU) NO 600/2014 AS IT FORMS PART OF
THE LAWS OF THE UNITED KINGDOM ("UK MIFIR") ("PROFESSIONAL CLIENT")), AND



ELIGIBLE COUNTERPARTIES, AS DEFINED IN THE FCA HANDBOOK CONDUCT OF
BUSINESS SOURCEBOOK ("COBS"), AND PROFESSIONAL CLIENTS; AND

B) ALL CHANNELS FOR DISTRIBUTION TO ELIGIBLE COUNTERPARTIES AND
PROFESSIONAL CLIENTS ARE APPROPRIATE; AND

© THE FOLLOWING CHANNELS FOR DISTRIBUTION OF THE SECURITIES TO RETAIL
CLIENTS ARE APPROPRIATE — INVESTMENT ADVICE, PORTFOLIO MANAGEMENT, NON-
ADVISED SALES AND PURE EXECUTION SERVICES, SUBJECT TO THE DISTRIBUTOR'S
SUITABILITY AND APPROPRIATENESS OBLIGATIONS UNDER COBS, AS APPLICABLE.

ANY DISTRIBUTOR SHOULD TAKE INTO CONSIDERATION THE MANUFACTURERS' TARGET
MARKET ASSESSMENT; HOWEVER, A DISTRIBUTOR SUBJECT TO THE FCA HANDBOOK
PRODUCT INTERVENTION AND PRODUCT GOVERNANCE SOURCEBOOK (THE "UK MIFIR
PRODUCT GOVERNANCE RULES") IS RESPONSIBLE FOR UNDERTAKING ITS OWN TARGET
MARKET ASSESSMENT IN RESPECT OF THE SECURITIES (BY EITHER ADOPTING OR REFINING
THE MANUFACTURERS' TARGET MARKET ASSESSMENT) AND DETERMINING APPROPRIATE
DISTRIBUTION CHANNELS.

Final Terms dated 2 September 2026
MORGAN STANLEY & CO. INTERNATIONAL plc
Legal Entity Identifier (LEI): 4PQUHN3JPFGFNF3BB653
Issue of up to CZK 600,000,000 Equity Linked Notes due 2027
under the Regulation S Program for the Issuance of Notes and Certificates, Series A and Series B, and Warrants
PART A - CONTRACTUAL TERMS

This document constitutes Final Terms relating to the issue of Securities described herein. Terms used herein
shall be deemed to be defined as such for the purposes of the Terms and Conditions of the Securities set forth in
the Base Prospectus dated 10 July 2026 and the supplement(s) if any to the Base Prospectus published and
approved on or before the date of these Final Terms and any supplement to the Base Prospectus which may have
been published and approved before the Issue Date (as defined below) (the "Supplement(s)") (provided that to
the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii) provides
for any change to the Base Conditions such changes shall have no effect with respect to the Base Conditions of
the Securities to which these Final Terms relate, unless otherwise stated in such Supplement) which together
constitute a base prospectus (the "Base Prospectus") for the purposes of the Prospectus Regulation (Regulation
(EU) 2017/1129) (the "Prospectus Regulation"). This document constitutes the Final Terms of the Securities
described herein for the purposes of Article 8 of the Prospectus Regulation and must be read in conjunction with
the Base Prospectus. Full information on the Issuer and the offer of the Securities is only available on the basis
of the combination of these Final Terms and the Base Prospectus. However, a summary of the Issue is annexed
to these Final Terms. Copies of the Base Prospectus, any Supplement and these Final Terms are available from
the offices of Morgan Stanley & Co. International plc at 25 Cabot Square, Canary Wharf, London, E14 4QA and
on the Issuer's website at http://sp.morganstanley.com/EU/Documents.

1. (1) Series Number: EU2135

(i1) Series Designation: Series A

(iii) Tranche Number: 1
2. Specified Currency or Currencies: Czech koruna ("CZK")
3. Aggregate Nominal Amount of the Up to CZK 600,000,000

Securities:


http://sp.morganstanley.com/EU/Documents

10.

11.

12.

13.

(i) Series:
(ii) Tranche:

Issue Price:

(1) Type of Securities:

(i1) Specified
Denomination(s):

(iii) Calculation Amount:

(iv) Minimum Subscription
Amount:

(1) Issue Date:

(i1) Trade Date:

(iii) Interest Commencement
Date

(iv) Strike Date:
v) Determination Date:

Maturity Date:

Specified Day(s):

(1) Supplementary Provisions
for Belgian Securities:

(i1) Minimum Redemption
Amount:

Interest Basis:

Automatic Change of Interest Basis:

Redemption/Payment Basis:

Redemption Options:

Up to CZK 600,000,000

Up to CZK 600,000,000

100.00 per cent. of par per Security
Notes

CZK 50,000

CZK 50,000

Not Applicable

7 October 2026
12 August 2026

Issue Date

30 September 2026
30 September 2027

Scheduled Maturity Date is the Interest Payment Date falling
on, or nearest to, 8 October 2027

Applicable
Five (5) Business Days

Not Applicable

Not Applicable

Regular Coupon

(further particulars specified below)
Not Applicable

Barrier Redemption

Equity-Linked Redemption
Physical Settlement

Not Applicable

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE ON SECURITIES OTHER THAN
PREFERENCE SHARE-LINKED SECURITIES

14.

15.

Fixed Rate Security Provisions:

(General Condition 5 and Section 2
of the Additional Conditions)

Floating Rate Security Provisions:

Not Applicable

Not Applicable



16.

17.

18.

19.

20.

21.

22.

23.

(General Condition 6)
Range Accrual Securities:

General Conditions 5 and 6 and
Paragraph 1.8 of Section 2 of the
Additional Conditions)

Barrier Securities:

(Paragraph 1.9 of Section 2 of the
Additional Conditions)

Steepener Securities:

(Paragraph 1.10 of Section 2 of the
Additional Conditions)

Digital Option Securities:

(Paragraph 1.11 of Section 2 of the
Additional Conditions)

Inverse Floater Securities:

(Paragraph 1.12 of Section 2 of the
Additional Conditions)

Switchable Securities:

(Paragraph 1.13 of Section 2 of the
Additional Conditions)

Zero Coupon Security Provisions:
(General Condition 7)
Regular Coupon:

(Paragraph 1.15 of Section 2 of the
Additional Conditions)

(1) Interest Payment Date(s):

(i1) Coupon Rate:

(iii) Business Day Convention:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

8 October 2027, adjusted in accordance with the Business Day
Convention specified below

12.00 per cent.

No Adjustment Other Than For Payment Purposes and where
so adjusted Modified Following Business Day Convention

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE ON PREFERENCE SHARE-LINKED
SECURITIES

Not Applicable - Paragraphs 24 to 28 are intentionally left blank.

29.

(A)

PROVISIONS RELATING TO THE RELEVANT UNDERLYING(S)

Applicable
Share-Linked Securities:

(General Condition 9)

Applicable



(1)

(i)

(iif)

(iv)

V)

(vi)

(vii)

(viii)

(ix)

x)

(xi)

Whether the Securities
relate to a single share or a
basket of shares (each, a
"Share"):

The identity of the relevant
issuer(s) (each an
"Underlying Issuer"),
class of the Share and
ISINs or other security
identification code for the
Share:

Partial Lookthrough
Depositary Receipt
Provisions:

Early Redemption Amount
following an Early
Redemption (Partial

Lookthrough  Depositary
Receipt Provisions):

(General Condition 9.7)

Full Lookthrough
Depositary Receipt
Provisions:

Early Redemption Amount
following an Early
Redemption (Full

Lookthrough  Depositary
Receipt Provisions):

(General Condition 9.8)

Exchange(s):

Related Exchange(s):

Determination Time:

Early Redemption Amount

following an Early
Redemption (Merger Event
or Tender Offer):

(General Condition 9.4(a))

Early Redemption Amount

following an Early
Redemption
(Nationalisation,

Insolvency and Delisting):

(General Condition 9.4(b))

Single Share-Linked Securities

(a)  Share/Shares: common stock of Alphabet Inc. (ISIN:
US02079K1079) (Bloomberg code <GOOG UW

Equity>);
(b)  Share Issuer(s): Alphabet Inc.; and

(¢)  Closing Value (Italian Reference Price): Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

As specified in General Condition 9.9 (Definitions applicable
to Equity-Linked Securities)

All Exchanges

As per General Condition 9.9 (Definitions applicable to Equity-
Linked Securities)

Merger Event Settlement Amount — Fair Market Value shall
apply

Tender Offer Settlement Amount — Fair Market Value shall
apply

Early Redemption Amount (Nationalisation, Insolvency and
Delisting) — Fair Market Value shall apply



(B)

©

(D)

(E)

(F)

(G)

(H)

30.

(xii) Additional Disruption Change in Law, Hedging Disruption, Loss of Stock Borrow and
Event(s): Increased Cost of Hedging shall apply

(General Condition 9.6)

(xiii)  Early Redemption Amount Early Redemption Amount (Additional Disruption Event) —
following an Early Fair Market Value shall apply
Redemption  (Additional
Disruption Events):

(General Condition 9.6)
(xiv)  Correction Cut Off Time: within one Settlement Cycle after the original publication and
prior to the Maturity Date
(General Condition 9.3(b))

(xv) Weighting for each Share Not Applicable
comprised in the Basket:

Index-Linked Securities: Not Applicable
(General Condition 9)

ETF-Linked Securities: Not Applicable
(General Condition 9)

Commodity-Linked Securities Not Applicable
(General Condition 10)

Currency Linked Securities Not Applicable
(General Condition 11)

Inflation-Linked Securities Not Applicable
(General Condition 12)

Fund-Linked Securities Not Applicable
(General Condition 13)

Futures Contract-Linked Not Applicable
Securities

(General Condition 15)

PROVISIONS RELATING TO THE RELEVANT UNDERLYING PERFORMANCE:
PERFORMANCE DETERMINATION TERMS AND VALUE DETERMINATION TERMS

Applicable — for the purposes of determining the Relevant Underlying Performance and Relevant
Underlying Values where used for determining the Final Redemption Amount or Physical Delivery
Amount and Cash Residual Amount (as applicable)

6)] Performance Basic Performance
Determination Terms:

(Section 5 of the Additional
Conditions)

(i1) Put Performance: Not Applicable



(iif)
(iv)
v)

(vi)
(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Performance Rate:
Strike:

Default Performance:
OTM Rate:

Cap:

Floor:

Selected Basket

Components:

Relevant
"Wi":

Weighting or
Election for Optimised
Initial Reference Value:

Optimised Observation

Date(s):

Initial Reference Value:

. Specified
Percentage:

Reset Initial Reference

Value:

Value Determination

Terms for Initial Reference
Value:

(Section 4 of the Additional
Conditions)

) Initial Reference
Value
Determination
Date(s):

Value Determination

Terms for Final Reference
Value as of each relevant
date:

(Section 4 of the Additional
Conditions)

Value Determination
Terms for PIDD
Reference Value as of
each Interest

Determination Date:

(Section 4 of the Additional
Conditions)

100.00 per cent.
Zero

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Determined in accordance with the Value Determination Terms

specified below

100.00 per cent.

Not Applicable

Closing Value

Strike Date

Closing Value

Not Applicable



(xviii)

(xix)

Basket Barrier
Performance:

Dividend Adjusted
Performance:

Not Applicable

Not Applicable

PROVISIONS RELATING TO LINKED INTEREST (IF ANY) PAYABLE SECURITIES

31.

Linked
Interest

(General

Interest Provisions:
Terms

Condition 6.10 and Section

2 of the Additional Conditions)

Not Applicable

PROVISIONS RELATING TO FINAL REDEMPTION

32.

33.

Final Redemption Amount of each As determined in accordance with Sub-Section III (Redemption

Security

(General
(1)
(i)

Condition 16.1)
Final Bonus:

Final Bonus Amount:

Linked Redemption Provisions for
Securities other than Preference
Share-Linked Securities: Final

Redemp

(General
Section I

tion Amount

Condition 17 and Sub-
II (Redemption at Maturity)

of Section 2 of the Additional
Conditions)

(1)

(i)

Fixed Redemption

(Paragraph 3.1 of Section 2
of the Additional
Conditions)

Barrier Redemption
(Principal at Risk):

(Paragraph 3.2 of Section 2
of the Additional
Conditions)

e Final Redemption
Amount will be:

— if as of the
Determination
Date:

at Maturity) of Section 2 of the Additional Conditions and
paragraph 33 (Linked Redemption Provisions for Securities
other than Preference Share-Linked Securities: Final
Redemption Amount) below

Not Applicable

Not Applicable

Applicable

Not Applicable

Applicable

the Relevant Underlying Performance is greater than or equal to
Final Redemption Barrier Value:

Specified Rate 1 x Calculation Amount



— Inall other cases:  Physical Settlement applies. Please refer to item (xxxviii)
(Physical Settlement) below for further details.

e  Determination Date: 30 September 2027

e Final Redemption Not Applicable
Observation Date(s):

e Barrier Observation Not Applicable
Period(s):

e Final Redemption 80.00 per cent.
Barrier Value:

e Specified Rate 1: 100.00 per cent.
e Specified Rate 2: Not Applicable
e Floor1: Not Applicable
e Floor2: Not Applicable
e Capl: Not Applicable
o Cap2: Not Applicable

e Participation Rate 1: Not Applicable

e Participation Rate 2: Not Applicable

o Y: Not Applicable

e Final Redemption Not Applicable
Rate:

e Performance Rate: Not Applicable

e Prior Coupon Amount Not Applicable
Deduction:

e FXReturn: Not Applicable

(iii) Dual Barrier Redemption Not Applicable
(Principal at Risk):

(Paragraph 3.3 of Section 2
of the Additional
Conditions)

(iv) Triple Barrier Redemption  Not Applicable
(Principal at Risk):

(Paragraph 3.2 of Section 2
of the Additional
Conditions)

v) Geared Barrier Redemption  Not Applicable
(Principal at Risk)



(vi)

(vii)

(viii)

(ix)

x)

(xi)

(xii)

(Paragraph 3.2 of Section 2
of the Additional
Conditions)

Participation Redemption
[([Principal at
Risk]/[Principal Not at
Risk])]

(Paragraph 3.2 of Section 2
of the Additional
Conditions)

Modified Airbag Barrier
Redemption (Principal at
Risk)

(Paragraph 3.7 of Section 2
of the Additional
Conditions)

Lock in  Redemption
(Principal at Risk)

(Paragraph 3.8 of Section 2
of the Additional
Conditions)

Barrier & Lock in
Redemption (Principal at
Risk)

(Paragraph 3.9 of Section 2
of the Additional
Conditions)

Capitalised Memory
Redemption:

(Paragraph 3.10 of Section
2 of the Additional
Conditions)

Performance-Linked
Redemption:

(Paragraph 3.11 of Section
2 of the Additional
Conditions)

Participation Redemption —
FX Performance
Adjustment:

(Paragraph 3.12 of Section
2 of the Additional
Conditions)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

10



(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xx1)

Dual Barrier Redemption —
Twin Win 1

(Paragraph 3.13 of Section
2 of the Additional
Conditions)

Dual Barrier Redemption —
Twin Win 2:

(Paragraph 3.14 of Section
2 of the Additional
Conditions)

Mixto Redemption:

(Paragraph 3.15 of Section
2 of the Additional
Conditions)

Synthetic Zero
Redemption:

(Paragraph 3.16 of Section
2 of the Additional
Conditions)

Lock In Ladder
Redemption:

(Paragraph 3.17 of Section
2 of the Additional
Conditions)

Lock In Ladder Barrier
Redemption:

(Paragraph 3.18 of Section
2 of the Additional
Conditions)

Multiple Barrier
Redemption:

(Paragraph 3.19 of Section
2 of the Additional
Conditions)

Inflation Linked
Redemption:

(Paragraph 3.20 of Section
2 of the Additional
Conditions)

Booster Cash-Only
Redemption:

(Paragraph 3.21 of Section
2 of the Additional
Conditions)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

11



(xxit)

(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

(xxviii)

(xxix)

(xxx)

Booster Cash and Physical
Redemption:

(Paragraph 3.22 of Section
2 of the Additional
Conditions)

Multi Booster Redemption
1

(Paragraph 3.23 of Section
2 of the Additional
Conditions)

Multi Booster Redemption
2:

(Paragraph 3.24 of Section
2 of the Additional
Conditions)

Plateau Booster
Redemption (1)

(Paragraph 3.25 of Section
2 of the Additional
Conditions)

Plateau Booster
Redemption (2)

(Paragraph 3.26 of Section
2 of the Additional
Conditions)

MXN Denominated UDI
Linked Redemption:

(Paragraph 3.27 of Section
2 of the Additional
Conditions)

UDI Final Linked
Redemption:

(Paragraph 3.28 of Section
2 of the Additional
Conditions)

Linear Inflation Linked
Redemption:

(Paragraph 3.29 of Section
2 of the Additional
Conditions)

Interpolated Inflation
Linked Redemption:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

12



(Paragraph 3.30 of Section
2 of the Additional
Conditions)

(xxxi) One Star Final
Redemption:

(Paragraph 3.31 of Section
2 of the Additional
Conditions)

(xxxii) Shark Redemption:

(Paragraph 3.32 of Section
2 of the Additional
Conditions)

(xxxiii) Dropback Redemption:

(Paragraph  3.32(ii)) of
Section 2 of the Additional
Conditions)

(xxxiv) MXN UDI Amortising
Redemption

(Paragraphs 2.9 and 3.34 of
Section 2 of the Additional
Conditions)

(xxxv) Lock In Redemption 2:

(Paragraph 3.35 of Section
2 of the Additional
Conditions)

(xxxvi) Knock-In Call:

(Paragraph 3.36 of Section
2 of the Additional
Conditions)

(xxxvii) Knock-Out Event:

(Paragraph  3.38  of
Section 2 of the
Additional Conditions)

(xxxviii) Physical Settlement:

(Paragraph 337  of
Section 2 of the
Additional Conditions)

e Basic  Performance-
Linked Redemption:

e  Worst-of Basket
Performance-Linked
Redemption:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

Not Applicable

13



34.

35.

e  Underlying Securities:

e Physical  Settlement
Date:

e Specified Percentage:
e  Clearing System

e  Physical Delivery FX
Rate:

e Physical Delivery FX
Determination Date:

e Base Currency:
e Second Currency:

e Relevant Screen Page
in respect of Specified
Currency:

e Relevant Screen Page
in respect of Second
Currency:

e Specified Time in
respect of Specified
Currency:

e Specified Time in
respect of Second
Currency:

Linked Redemption Provisions:
Preference Share-Linked
Redemption Securities:

(General Condition 14)

Linked Redemption Provisions for
Preference Share-Linked
Redemption Securities: Final
Redemption Amount

(General Condition 16 and Section 3
of the Additional Conditions)

In accordance with the Conditions

General Condition 20 applies.

100.00 per cent.
General Condition 20 applies.

Applicable

Determination Date

Not Applicable

United States dollars

Bloomberg Page CZKUSD L163 Curncy

Not Applicable

4:30pm London time

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO OPTIONAL REDEMPTION

36.

37.

38.

Call Option

(General Condition 16.5)
Model-based Redemption:
(General Condition 16.6)

Put Option

Not Applicable

Not Applicable

Not Applicable

14



39.

40.

41.

42.

(A)

B

©

(D)

(E)

(F)

(G)

(General Condition 16.8)

AUTOMATIC EARLY REDEMPTION PROVISIONS

Not Applicable

One Star Condition:

(Paragraph 3.40 of Section 2 of
the Additional Conditions)

Dynamic Barrier Adjustment:

(Paragraph 3.39 of Section 2 of
the Additional Conditions)

Not Applicable

Not Applicable

GENERAL CONDITION PROVISIONS RELATING TO EARLY REDEMPTION

Early Redemption Amount upon
Event of Default (General Condition
22):

Early Redemption Amount (Tax)
upon redemption pursuant to
Condition 16.3 (Tax Redemption —
MSI  ple, MSBV and MSESE
Securities).

Illegality and Regulatory Event
(General Condition 23):

Early Redemption Amount
(Illegality and Regulatory Event):

Relevant Rates Benchmark
Discontinuance or Prohibition on
Use (General Condition 6.20)

CMS Reference Rate — Effect of
Index Cessation Event (General
Condition 6.21)

Inconvertibility Event Provisions:

(General Condition 34)

Qualified  Financial Institution  Determination.  The
Determination Agent will determine the amount a Qualified
Financial Institution would charge to assume all of the Issuer's
payment and other obligations with respect to such Securities as
if no such Event of Default had occurred or to undertake
obligations that would have the effect of preserving the
economic equivalent of any payment by the Issuer to the
Securityholder with respect to the Securities

Early Redemption Amount (Tax) — Fair Market Value

Applicable

Early Redemption Amount (Illegality and Regulatory Event) —
Fair Market Value shall apply

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

43.

Form of Securities:

(General Condition 3)

Registered Securities:

Global Security Certificate registered in the name of a nominee
for a common depositary for Euroclear and Clearstream,
Luxembourg, exchangeable for Individual Security Certificates
in the limited circumstances described in the Global Security
Certificate

15



44. Registration Agent:

45. Additional Business Centre(s) or
other special provisions relating to
Payment Dates:

46. Record Date:

47. Redenomination, renominalisation
and reconventioning provisions:

48. Taxation:
(1) General Condition 21.1:
(ii) General Condition 21.4:

49. CNY Centre:

50. CNY Disruption Events:
(General Condition 35)

51. Substitution of Issuer or Guarantor
with non Morgan Stanley Group

entities:

(General Condition 36.2)

52. FXginat Determination Date:

53. FXmitias Determination Date:

DISTRIBUTION

54. (1) If syndicated, names and
addresses of Managers and
underwriting
commitments: and names

and addresses of the entities
agreeing to place the issue
without a firm commitment
or on a "best efforts" basis
if such entities are not the
same as the Managers.)

Date  of
Agreement:

(i)

Subscription
(ii1) Stabilising Manager(s) (if
any):

55. If non-syndicated, name and address
of dealer:

56. Non-exempt Offer and Offer
Period:

Not Applicable

Not Applicable

The Record Date is one (1) clearing system business day before

the relevant due date for payment

Not Applicable

"Additional Amounts" is Not Applicable

Implementation of Financial Transaction Tax Event

Applicable
Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Morgan Stanley & Co. International plc

25 Cabot Square, Canary Wharf, London E14 4QA, United

Kingdom

1S

An offer of the Securities may be made by Ceska Sporitelna,
A.S. other than pursuant to Article 1(4) of the Prospectus

Regulation in the Czechia ("Public Offer Jurisdiction") during

16



the period from, and including, 2 September 2026 to, and
including, 30 September 2026 ("Offer Period"). See further
paragraph 7 of Part B below.

57. Total commission and concession: In connection with the offer and sale of the Securities, Morgan
Stanley & Co. International plc will pay the Distributor (as
defined in paragraph 7 of Part B below) a one time or recurring
distribution fee. Equal to a maximum of 1.50 per cent. of the
Aggregate Nominal Amount.

58. Governing Law: English law

United States Taxation

A non-U.S. investor should review carefully the section entitled "United States Federal Taxation" in the Base
Prospectus.

Signed on behalf of the Issuer:

By:

Duly authorised

17



1.

PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

Listing and admission to Trading: Application is expected to be made by the Issuer (or on its
behalf) for the Securities to be admitted to trading on the Euro
MTF market of the Luxembourg Stock Exchange and to be
listed on the official list of the Luxembourg Stock Exchange
with effect from on or around the Issue Date.

No assurances can be given that such application for listing
and/or admission to trading will be granted (or, if granted, will
be granted by the Issue Date). The Issuer has no duty to
maintain the listing (if any) of the Securities on the relevant
stock exchange(s) over their entire lifetime.

RATINGS
Ratings: The Securities will not be rated
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material
to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

)] Reasons for the offer: The net proceeds from the issue of Securities will be applied
by the Issuer for its general corporate purposes and/or, in
connection with hedging its obligations under the Securities.

(i) Estimated net proceeds: Up to CZK 600,000,000

(1i1) Estimated expenses relating None
to the issue:

Fixed Rate Securities only — YIELD
Indication of yield: Not Applicable

Floating Rate Securities/Range accrual Securities/Barrier Securities only — HISTORIC
INTEREST RATES

Not Applicable

Linked Securities only —- PERFORMANCE OF UNDERLYING/EXPLANATION OF EFFECT
ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION
CONCERNING THE UNDERLYING

Details of the past performance and volatility of Alphabet Inc. can be obtained from the relevant
Bloomberg page as specified for the Share at paragraph 29(A)(ii) of Part A above.

The value of the Securities is linked to the positive or negative performance of the Share. An increase
in the value of the Share will have a positive effect on the value of the Securities, and a decrease in
the value of the Share will have a negative effect on the value of the Securities.

The redemption amount payable on the Securities is dependent on the value or performance of the
Share reaching a threshold or barrier and a small increase or decrease in the value or performance
of the Share near to the relevant threshold or barrier may lead to a significant increase or decrease
in the return of the Securities.
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The Final Redemption Amount payable or, as applicable, assets deliverable in respect of the Securities
is linked to the performance of the Share with a value equal to that amount and may receive assets
and Securityholders may not receive the amount initially invested or assets of a significantly lesser

value.

The market price or value of the Securities at any time is expected to be affected by changes in the
value of the Share to which the Securities are linked.

The market price or value of the Securities could, in certain circumstances, be affected by fluctuations
in the actual or anticipated rates of dividend (if any) or any other distributions on the Share.

The Issuer does not intend to provide post-issuance information.

OPERATIONAL INFORMATION
ISIN Code:

Common Code:

SEDOL.:

CFI:

FISN:

Any clearing system(s) other than
Euroclear France/Euroclear Bank
S.A./N.V. and Clearstream Banking
societée anonyme and the relevant
identification number(s):

Delivery:

Names and addresses of initial Paying
Agent(s):

Names and addresses of additional
Paying Agent(s) (if any):

Name of the Calculation Agent /
Determination Agent:

Intended to be held in a manner which
would allow Eurosystem eligibility:

XS3428136827
342813682
Not Applicable

DTFNFR, as updated, as set out on the website of the
Association of National Numbering Agencies (ANNA) or
alternatively sourced from the responsible National
Numbering Agency that assigned the ISIN

MORGAN STANLEY/12EMTN 20271008, as updated, as
set out on the website of the Association of National
Numbering Agencies (ANNA) or alternatively sourced from
the responsible National Numbering Agency that assigned the
ISIN

Not Applicable

Delivery free of payment

The Bank of New York Mellon, London Branch
160 Queen Victoria Street, London EC4V 4LA, United
Kingdom

Not Applicable

Morgan Stanley & Co. International plc

No

Whilst the designation is specified as "no" at the date of these
Final Terms, should the Eurosystem eligibility criteria be
amended in the future such that the Securities are capable of
meeting them the Securities may then be deposited with one
of the ICSDs as common safekeeper, and registered in the
name of a nominee of one of the ICSDs acting as common
safekeeper. Note that this does not necessarily mean that the
Securities will then be recognised as eligible collateral for

19



TERMS AND CONDITIONS OF
THE OFFER

Offer Price:

Conditions to which the offer is
subject:

Description  of the

process:

application

Description of possibility to reduce
subscriptions and manner for
refunding excess amount paid by
applicants:

Details of the minimum and/or
maximum amount of application:

Details of the method and time limit
for paying up and delivering the
Securities:

Manner in and date on which results
of the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Eurosystem monetary policy and intra day credit operations
by the Eurosystem at any time during their life. Such
recognition will depend upon the ECB being satisfied that
Eurosystem eligibility criteria have been met.

Issue Price

Offers of the Securities are conditional upon their issue. The
Issuer has the right to withdraw the offering of the Securities
and cancel the issuance of the Securities prior to the end of
the subscription period for any reason. Reasons for the
cancellation of the offer include, in particular: (i) adverse
market conditions, as determined by the Issuer in its
reasonable discretion (such as, for example, increased equity
market volatility and increased currency exchange rate
volatility) or (ii) that the number of applications received at
that time is insufficient, in the Issuer's opinion, to make an
economically viable issuance.

The Securities are being offered to retail investors in Czechia.

A prospective investor should contact the Distributor (as
defined below) during the Offer Period. The Distributor has
the right to close the Offer Period early. A prospective
investor will acquire the Securities in accordance with the
arrangements existing between the Distributor and its
customers relating to the subscription of securities generally
and not directly with the Issuer or the Dealer.

Persons interested in purchasing Securities should contact
their financial adviser. If an investor in any jurisdiction other
than Czechia wishes to purchase Securities, such investor
should (a) be aware that sales in the relevant jurisdiction may
not be permitted; and (b) contact its financial adviser, bank or
financial intermediary for more information.

Not Applicable

Minimum amount of application: Not Applicable
Maximum amount of application: Not Applicable

The Securities will be issued on the Issue Date against
payment to the Issuer of the net subscription moneys

The Issuer will arrange for the results of the offer to be
published on the website of the Luxembourg Stock Exchange
(www.luxse.com) on or around the Issue Date.

Not Applicable
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10.

11.

12.

13.

Process for notification to applicants
of the amount allotted and the
indication whether dealing may begin
before notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of the
placers in the various countries where
the offer takes place.

PLACING AND UNDERWRITING

Name and address of the co-
ordinator(s) of the global offer and of
single parts of the offer and, to the
extent known to the issuer or to the
offeror, of the placers in the various
countries where the offer takes place:

Name and address of any paying
agents and depository agents in each
country:

Entities agreeing to underwrite the
issue on a firm commitment basis,
and entities agreeing to place the
issue without a firm commitment or
under "best efforts" agreements.
Where not all of the issue is
underwritten, a statement of the
portion not covered:

OTHER MARKETS

All the regulated markets or
equivalent markets on which, to the
knowledge of the issuer, securities of
the same class of securities to be
offered or admitted to trading are
already admitted to trading:

Potential Section

Transaction:

871(m)

Prohibition of Sales to EEA Retail
Investors:

Prohibition of Sales to UK Retail
Investors:

Prohibition of Offer to Private
Clients in Switzerland:

Not Applicable

Not Applicable. There are no estimated expenses charged to
the investor by the Issuer or the Authorised Offeror

Distributor: Ceska Sporitelna, A.S. (the “Distributor”),
Olbrachtova 1929/62, 140 00, Praha 4, Czechia will be the
sole placer of the Securities.

The Distributor as set out above

The Bank of New York Mellon, London Branch
160 Queen Victoria Street, London EC4V 4LA, United
Kingdom

Not Applicable

Not Applicable

The Issuer has determined that the Securities should not be
subject to withholding under Section 871(m) of the Code, and
hereby instructs its agents and withholding agents that no
such withholding is required, unless such agent or
withholding agent knows or has reason to know otherwise.

Not Applicable

Applicable

Applicable
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14.

15.

16.

17.

Swiss withdrawal right pursuant to
Article 63(5) of the Swiss Financial
Services Ordinance:

Prohibition of Sales to Consumers
in Belgium:

Chinese Military-Industrial
Complex Company (CMIC)
Restriction:

Details of benchmarks
administrators and registration
under the EU Benchmark
Regulation:

Not Applicable

Applicable

Not Applicable

Not Applicable
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ISSUE-SPECIFIC SUMMARY OF THE SECURITIES

SUMMARY

A. INTRODUCTION AND WARNINGS

A.l1 | Name and international securities identifier number (ISIN) of the Securities

Tranche 1 of Series A issue of up to CZK 600,000,000 Equity Linked Notes due 2027 (the “Securities”). ISIN Code: XS3428136827.

Al.2 ‘ Identity and contact details of the issuer, including its legal entity identifier (LEI)

Morgan Stanley & Co. International plc (the “Issuer” or “MSI plc”) is incorporated under the laws of England and Wales and has its registered office
at 25 Cabot Square, Canary Wharf, London E14 4QA, United Kingdom. MSI plc’s legal entity identifier (LEI) is 4PQUHN3JPFGFNF3BB653.

Al3 | Identity and contact details of the competent authority approving the Base Prospectus

The Base Prospectus has been approved by the Commission de Surveillance du Secteur Financier (“CSSF”) as competent authority, whose postal
address is 283, Route, d’Arlon, L-2991 Luxembourg, telephone number (+352) 26 251 - 2601, in accordance with Regulation (EU) 2017/1129 (the
“Prospectus Regulation”).

A.14 | Date of approval of the Base Prospectus

The Base Prospectus was approved on 10 July 2026.

A.l5 ‘ Warning

This summary has been prepared in accordance with Article 7 of the Prospectus Regulation and should be read as an introduction to the Base
Prospectus. Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor. Any investor
could lose all or part of their invested capital and, where any investor’s liability is not limited to the amount of the investment, it could lose more than
the invested capital. Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might,
under the national legislation of the member states of the European Economic Area, have to bear the costs of translating the Base Prospectus before
the legal proceedings are initiated. Civil liability attaches only to those persons who have tabled the summary, including any translation thereof, but
only if the summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus or if it does not provide,
when read together with the other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the
Securities.

B. KEY INFORMATION ON THE ISSUER

B.1 Who is the issuer of the Securities?

B.1.1 Domicile, legal form, LEI jurisdiction of incorporation and country of operation

MSI plc is a public limited company organised under the laws of England and Wales. MSI plc has its registered office in London, UK. MSI plc’s legal
entity identifier (LEI) is 4PQUHN3JPFGFNF3BB653.

B.1.2 l Principal activities

The principal activity of the MSI plc Group is the provision of financial services to corporations, governments and financial institutions. It operates
branches in Abu Dhabi, Dubai, Qatar, South Korea and Switzerland.

B.1.3 l Major Shareholders

MSI plc is wholly and directly owned by Morgan Stanley Investments (UK) and is ultimately controlled by Morgan Stanley.

B.14 l Key managing directors

Christopher Edward Beatty, Megan Veronica Butler, David Ernest Cantillion, Philipp Kahre, Anthony Philip Mullineaux, Salvatore Orlacchio, Jane
Elizabeth Pearce, Melanie Jane Richards, Paul David Taylor, Noreen Philomena Whyte, Clare Eleanor Woodman, Anna Khazen, Robert Alexander
Talma Stheeman

B.1.5 l Identity of the statutory auditors

Deloitte LLP

B.2 ‘ What is the key financial information regarding the Issuer?

The information in respect of the years ended 31 December 2025 and 31 December 2024 set out below is derived from the audited financial statements
included in the MSI plc Annual Report for the year ended 31 December 2025.

Consolidated Income Statement

In USD (million) 2025 2024
Profit for the year 1,754 1,425
Balance Sheet
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In USD (million) 31 December 2025 31 December 2024
Net financial debt (long term
debt plus short term debt minus 59,776 34,612
cash)

Consolidated Statement of Cash Flows
In USD (million) 2025 2024
Net cash flows generated
by/(used in) operating activities (1,563) 1,217
Net cash flows generated
by/(used in) financing activities 2,433 (2,204)
Net cash flow used in investing
activities s ©)

B.3

What are the key risks that are specific to the Issuer?

Risk Relating to the Issuer

Holders of Securities issued by the Issuer bear the credit risk of the Issuer, that is the risk that the Issuer is not able to meet its obligations under
such Securities, irrespective of whether such Securities are referred to as capital or principal protected or how any principal, interest or other
payments under such Securities are to be calculated. If the Issuer is not able to meet its obligations under the Securities, then that would have a
significant negative impact on the investor’s return on the Securities and an investor may lose up to its entire investment.

The existence of substantial inter-relationships (including the provision of funding, capital, services and logistical support to or by MSI plc, as
well as common or shared business or operational platforms or systems, including employees) between MSI plc and other Morgan Stanley
Group companies exposes MSI plc to the risk that, factors which could affect the business and condition of Morgan Stanley or other companies
in the Morgan Stanley Group may also affect the business and condition of MSI plc. Further, Securities issued by MSI plc will not be guaranteed
by Morgan Stanley. The application of regulatory requirements and strategies in the United Kingdom to facilitate the orderly resolution of large
financial institutions may pose a greater risk of loss for the holders of securities issued by MSI plc.

The following key risks affect Morgan Stanley and, since Morgan Stanley is the ultimate holding company of MSI plc, also impact MSI plc:

Risks relating to the financial situation of Morgan Stanley

Morgan Stanley’s results of operations may be materially affected by market fluctuations and by global and economic conditions and other
factors, including changes in asset values. Significant changes to interest rates could adversely affect Morgan Stanley’s results of operations.
Holding large and concentrated positions may expose Morgan Stanley to losses. These factors may result in losses for a position or portfolio

Morgan Stanley is exposed to the risk that third parties that are indebted to it will not perform their obligations, as well as that a default by a
large financial institution or financial services firm could adversely affect financial markets. Such factors give rise to the risk of loss arising
when a borrower, counterparty or issuer does not meet its financial obligations to Morgan Stanley.

Liquidity is essential to Morgan Stanley’s businesses and Morgan Stanley relies on external sources to finance a significant portion of its
operations. Morgan Stanley’s borrowing costs and access to the debt capital markets depend on its credit ratings. Morgan Stanley is a holding
company, has no business operations and depends on dividends, distributions and other payments from its subsidiaries. Further, Morgan
Stanley’s liquidity and financial condition have in the past been, and in the future could be, adversely affected by U.S. and international markets
and economic conditions. As a result of the foregoing, there is a risk that Morgan Stanley will be unable to finance its operations due to a loss
of access to the capital markets or difficulty in liquidating its assets.

Risks relating to the operation of Morgan Stanley's business activities

Morgan Stanley is subject to operational risks, including a failure, breach or other disruption of its operations or security systems or those of
Morgan Stanley's third parties (or third parties thereof), as well as human error or malfeasance, which could adversely affect its businesses or
reputation. A cyberattack, an information or security breach, or a technology failure of Morgan Stanley or of third parties could adversely affect
Morgan Stanley’s ability to conduct its business or manage its exposure to risk, or result in disclosure or misuse of personal, confidential or
proprietary information and otherwise adversely impact its results of operations, liquidity and financial condition, as well as cause reputational

Morgan Stanley’s risk management strategies, models and processes may not be fully effective in mitigating its risk exposures in all market

[ ]
owned by Morgan Stanley.
[ ]
harm.
environments or against all types of risk.
. Legal, Regulatory and Compliance Risk

The financial services industry is subject to extensive regulation, and changes in regulation will impact Morgan Stanley's business. The
application of regulatory requirements and strategies in the U.S. or other jurisdictions to facilitate the orderly resolution of large financial
institutions may pose a greater risk of loss for Morgan Stanley's security holders and subject Morgan Stanley to other restrictions. Furthermore,
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Morgan Stanley may be prevented from paying dividends or taking other capital actions because of regulatory constraints or revised regulatory
capital requirements.

The financial services industry faces substantial litigation and is subject to extensive regulatory and law enforcement investigations, and Morgan
Stanley may face damage to its reputation and legal liability. In addition, a failure to address conflicts of interest appropriately could adversely
affect Morgan Stanley's businesses and reputation.

° Other risks relating to Morgan Stanley’s business activities

Morgan Stanley faces strong competition from other financial services firms, which could lead to pricing pressures that could materially
adversely affect its revenue and profitability. Further, automated trading markets and the introduction and application of new technologies may
adversely affect Morgan Stanley’s business and may increase competition.

Morgan Stanley is subject to numerous political, economic, legal, compliance, tax, operational, franchise and other risks as a result of its
international operations (including risks of possible nationalization, expropriation, price controls, capital controls, exchange controls, increased
taxes and levies, cybersecurity, data transfer and outsourcing restrictions, regulatory scrutiny regarding the use of new technologies, prohibitions
on certain types of foreign and capital market activities, limitations on cross-border listings and other restrictive governmental actions, as well
as the outbreak of hostilities or political and governmental instability, including tensions between China and the U.S.) which could adversely
impact its businesses in many ways.

Morgan Stanley may be unable to fully capture the expected value from acquisitions, divestitures, joint ventures, partnerships, minority stakes
or strategic alliances, and certain acquisitions may subject its business to new or increased risk.

The application of regulatory requirements and strategies in the U.S. or other jurisdictions to facilitate the orderly resolution of large financial
institutions may pose a greater risk of loss for Morgan Stanley’s security holders and subject Morgan Stanley to other restrictions.

Additionally, climate-related risks could result in increased costs and adversely affect Morgan Stanley’s operations, businesses and clients.

C. KEY INFORMATION ON THE SECURITIES

C.1 What are the main features of the Securities?

C.1.1 Type, class and ISIN

The Securities are issued in registered form in global certificate form. The ISIN Code of the Securities is XS3428136827.
The Securities are Securities in respect of which physical settlement may apply.
Interest is payable on the Securities at a fixed rate.

Redemption amounts payable in respect of the Securities are linked to the value or performance of a share, as further described below.

C.1.2 | Currency, denomination, par value, number of Securities issued and duration

The specified currency of the Securities is Czech koruna (“CZK”). The specified denomination of the Securities is CZK 50,000. The aggregate nominal
amount of the Notes is up to CZK 600,000,000 and the issue price per Security is 100.00 per cent. of par (the “Issue Price”). The issue date of the
Securities is on 7 October 2026 (the “Issue Date”) and the Securities are scheduled to mature on 8 October 2027. The Securities may redeem earlier
if an early redemption event occurs.

C.13 ‘ Rights attached to the Securities

The Securities are not ordinary debt securities and the redemption amount is linked to the performance of the share identified below:

(a) Share/Shares: common stock of Alphabet Inc. (ISIN: US02079K1079) (Bloomberg code <GOOG UW Equity>); and
(b) Share Issuer(s): Alphabet Inc. (the “Share” and the “Relevant Underlying”).
Interest:

REGULAR COUPON

The Issuer shall pay interest on the Interest Payment Date equal to the product of (i) the Coupon Rate, and (ii) the Calculation Amount. The Interest
Commencement Date is the Issue Date and the Interest Payment Date is scheduled to fall on 8 October 2027 and is subject to adjustment for non-
business days.

Where:
“Calculation Amount” means CZK 50,000; and “Coupon Rate” means 12.00 per cent.

Redemption at Maturity:
BARRIER REDEMPTION (PRINCIPAL AT RISK)

The Securities will be redeemed either:

(a) if on the Determination Date, the Determination Agent determines that the Relevant Underlying Performance is greater than or equal to
the Final Redemption Barrier Value, on the Maturity Date at a Final Redemption Amount per Calculation Amount, equal to 100.00 per
cent. of the Calculation Amount; or

(b) in any other case, by delivery of the Physical Delivery Amount and payment, if applicable, of the Cash Residual Amount, all as defined and
in accordance with the Physical Settlement Terms described below.

PHYSICAL SETTLEMENT
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When applicable in accordance with paragraph (b) above, the Securities shall be redeemed on the date following the Maturity Date which is the first
day on which settlement of a sale of the Underlying Securities executed on that Maturity Date, customarily would take place through the applicable
clearing system by delivery of a physical delivery amount (the “Physical Delivery Amount”) determined by the Determination Agent as a whole lot
of the Share (the “Underlying Securities”). The Physical Delivery Amount will be determined by dividing (a) the Calculation Amount by (b) the
Initial Reference Value of the Share. If any Physical Delivery Amount is rounded down to the nearest whole lot, the Issuer will also pay an aggregate
cash amount equal to the Final Reference Value of the Share multiplied by a number equal to (i) the amount of the Share that would have been
comprised in the Physical Delivery Amount but for the applicable of rounding down to the nearest whole round lot, minus (ii) the Physical Delivery
Amount (having applied such rounding) (the “Residual Cash Amount”). The Physical Delivery Amount will be determined by taking into account
the CZK/United States dollars exchange rate.

Where:

“Applicable Initial Reference Value” means a value equal to the product of the Initial Reference Value and the Specified Percentage; “Calculation
Amount” means CZK 50,000; “Determination Date” means 30 September 2027; “Final Redemption Barrier Value” means 80.00 per cent.; “Final
Reference Value” means the Relevant Underlying Value of the Share as of the Determination Date; “Initial Reference Value” means the Relevant
Underlying Value of the Share as of the Strike Date; “Performance Rate” means 100.00 per cent.; “Relevant Underlying Performance” means an
amount expressed as a percentage equal to the product of (a) the Performance Rate and (b) the value which is the Final Reference Value divided by
the Applicable Initial Reference Value /ess the Strike; “Relevant Underlying Value” is the value of the Share determined according to the Value
Determination Terms specified below; “Specified Percentage” means 100.00 per cent.; “Strike” means zero; and “Strike Date” means 30 September
2026.

VALUE DETERMINATION TERMS

For determining Initial Reference Value, Final Reference Value and Relevant Underlying Value in respect of a relevant day:
The Determination Agent will determine the value of the Share as of the scheduled weekday closing time of the exchange.

Disruption Events and Extraordinary Events: The following disruption events apply in relation to the Share: Change in Law, Hedging Disruption,
Loss of Stock Borrow and Increased Cost of Hedging. The following extraordinary events apply in relation to the Share: Merger Event, Tender Offer,
Nationalisation, Delisting and Insolvency.

Disruption Events and/or Extraordinary Events can affect the Relevant Underlying and lead to adjustments (including substitution of a Relevant
Underlying) and/or early redemption of the Securities. The Determination Agent shall determine whether the Securities or any exchanges or price
sources are affected by such events on a relevant date of valuation, and may make adjustments to the Securities, or take any other appropriate action,
to account for relevant adjustments or events in relation to the Relevant Underlying. In addition, in certain circumstances, the Issuer may redeem or
terminate the Securities early following any such event. In this case, in relation to each Security, the Issuer will pay an amount (which amount may,
in certain circumstances, be the fair market value of the Securities) which may be less than the nominal value or face value.

Tax Redemption: The Securities may be redeemed early for tax reasons at an amount (determined by the Determination Agent, acting in good faith
and in a commercially reasonable manner) equal to the fair market value of such Security on such day as is selected by the Determination Agent acting
in good faith and in a commercially reasonable manner.

Events of Default: 1f an Event of Default occurs, the Securities may be redeemed prior to their Maturity Date at the Early Redemption Amount if the
Securityholders of not less than 25.00 per cent. in aggregate principal amount of such Securities give written notice to the Issuer declaring the Securities
to be immediately due and payable.

The Events of Default applicable to the Securities are as follows:

€8 non-payment of any amount of principal or any amount of interest (in each case, within 30 days of the due date) in respect of the Securities;
and
2) the Issuer becomes insolvent or is unable to pay its debts as they fall due, or an administrator or liquidator is appointed in respect of the Issuer

or the whole or a substantial part of its undertaking, assets and revenues (otherwise than for the purposes of or pursuant to an amalgamation,
reorganisation or restructuring whilst solvent), or the Issuer takes any action for a composition with or for the benefit of its creditors generally,
or an order is made or an effective resolution is passed for the winding up, liquidation or dissolution of the Issuer (otherwise than for the
purposes of or pursuant to an amalgamation, reorganisation or restructuring whilst solvent) and such order or effective resolution has remained
in force and has not been rescinded, revoked or set aside for 60 days after the date on which such order is made or effective resolution is
passed.

Early Redemption Amount: The Early Redemption Amount will be determined by the Determination Agent to be the amount a qualified financial
institution (being a financial institution organised under the laws of any jurisdiction in the USA, European Union or Japan and which satisfies certain
credit ratings requirements, which the Determination Agent selects for this purposes at the time when the Early Redemption Amount is to be
determined) would charge to assume all of the Issuer's obligations in respect of the Securities or to undertake obligations that would have the effect of
preserving the economic equivalent of any payments by the Issuer to the Securityholder with respect to the Securities.

Governing Law: The Securities will be governed by English law.
Limitations to the rights:

Prescription. Claims for principal and interest on redemption in respect of the Securities shall become void unless the relevant security certificates are
surrendered for payment within 10 years of the due date for payment.

C.14 l Rank of the Securities in the Issuer’s capital structure upon insolvency

The Securities constitute direct and general obligations of the Issuer ranking pari passu among themselves.

C.15 ‘ Restrictions on free transferability of the Securities

Interests in the Securities will be transferred in accordance with the procedures and regulations of the relevant clearing system, subject to restrictions
on sale of the Securities into certain jurisdictions. The Securities cannot be offered or sold in the U.S. or to U.S. persons, nor held in the U.S. or by
U.S. Persons at any time. The Securities may not be acquired or held by, or acquired with the assets of, any employee benefit plan subject to Title I of
the United States Employee Retirement Income Security Act of 1974, as amended (“ERISA”), any individual retirement account or plan subject to
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Section 4975 of the United States Internal Revenue Code of 1986, or any entity whose underlying assets include “plan assets” within the meaning of
Section 3(42) of ERISA by reason of any such employee benefit plan's account's or plan's investment therein.

C.2 ‘ Where will the Securities be traded?

Application is expected to be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Euro MTF of the Luxembourg
Stock Exchange with effect from on or around the Issue Date.

C3 ‘ What are the key risks that are specific to the Securities?

° The Securities are not deposits or savings accounts and are not insured by the U.S. Federal deposit insurance corporation, the UK Financial
Services Compensation Scheme, or any other governmental agency or instrumentality or deposit protection scheme anywhere, nor are they
obligations of, or guaranteed by, a bank.

. The terms of the Securities differ from those of ordinary debt securities because the Securities on maturity, depending on the performance of
the underlying Share, may return assets or securities of an issuer that is not affiliated with the Issuer, the value of which is less than the amount
invested or nothing.

° The Issuer may amend the terms and conditions of the Securities and the deed of covenant dated 10 July 2026 (as amended, supplemented and/or
restated from time to time) in relation to, amongst others, the Securities, without Securityholder consent if, in its opinion, such amendments are
not materially prejudicial to Securityholders.

° An investment in the Securities bears the risk that the Issuer is not able to fulfil its obligations in respect of such Securities at maturity or before
maturity of the Securities. In certain circumstances, holders may lose all or a substantial portion of their principal or investment.

° The Issuer has the right to withdraw the offering of the Securities and cancel the issuance of the Securities prior to the end of the subscription
period for any reason. Reasons for the cancellation of the offer include, in particular: (i) adverse market conditions, as determined by the Issuer
in its reasonable discretion (such as, for example, increased equity market volatility and increased currency exchange rate volatility); or (ii) that
the number of applications received at that time is insufficient, in the Issuer’s opinion, to make an economically viable issuance.

. The market price of Securities may be very volatile. Further, payment of principal or interest, may occur at a different time or in a different
currency than expected. The Share may be subject to significant fluctuations that may not correlate with changes in interest rates, currencies or
other indices. The timing of changes in the Share may affect the actual yield to investors, even if the average level is consistent with their
expectations. In general, the earlier the change in the Share the greater the effect on yield.

. The issuer of the Share has not participated in the preparation of the Final Terms or in establishing the terms of the Securities. Macroeconomic
factors affecting the performance of the Share may adversely affect the value of the Securities. Holders have no claim against the Share Issuer
or recourse to the Share.

° It is impossible to predict how the level of the Share will vary over time. The historical performance value (if any) of the Share does not indicate
the future performance of the Share. Factors such as volatility, distributions on the Share, interest rates, remaining term of the Securities or
exchange rates will influence the price investors will receive if an investor sells its Securities prior to maturity.

° Payment of the redemption amount on the Securities is conditional on the value or performance of the Share being greater than or equal to a
specified barrier value, and if such condition (a "barrier condition") is not satisfied, then the Securities will be redeemed by delivery of assets or
securities of an issuer that is not affiliated with the Issuer, the value of which may be significantly lower than the amount that would otherwise
have been payable on the Securities, being less than the amount invested and may be nothing.

D. KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND THE ADMISSION TO TRADING ON A
REGULATED MARKET

D.1 Under which conditions and timetable can I invest in the Securities?

The total amount of the offer is up to CZK 600,000,000.

Offer Period: The Offer Period is the period from (and including) 2 September 2026 to (and including) 30 September 2026. The Securities will be
offered by means of “online selling” and/or “door-to-door selling”.

Offer Amount: The minimum amount of application is CZK 50,000.

Conditions to which the offer is subject: Offers of the Securities are conditional upon their issue. The Issuer has the right to withdraw the offering of
the Securities and cancel the issuance of the Securities prior to the end of the subscription period for any reason.

Description of the application process: A prospective investor should contact the Distributor (as defined below) during the Offer Period. The
Distributor has the right to close the Offer Period early. A prospective investor will acquire the Securities in accordance with the arrangements existing
between the Distributor and its customers relating to the subscription of securities generally and not directly with the Issuer or the Dealer.

Details of the method and time limit for paying up and delivering the Securities: The Securities will be issued on the Issue Date against payment to
the Issuer of the net subscription moneys.

Manner in and date on which results of the offer are to be made public: The Issuer will arrange for the results of the offer to be published on the
website of the Luxembourg Stock Exchange (www.luxse.com) on or around the Issue Date.

Plan of distribution and allotment: The Securities are offered to retail investors in Czechia.

Pricing: The Securities will be offered at the Issue Price.

Name and address of Distributor: Ceska Sporitelna, A.S. of Olbrachtova 1929/62, 140 00, Praha 4, Czechia.
Issuing and Paying Agent: The Bank of New York Mellon, London Branch.
Determination Agent: Morgan Stanley & Co. International plc.

Estimated expenses charged to the investor by the Issuer or the offeror: Not applicable. There are no estimated expenses charged to the investor by
the Issuer or the Authorised Offeror.

D.2 Why has the prospectus been produced?
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Reasons for offer, use and estimated net amount of proceeds

The net proceeds of the issue of the Securities will be used by the Issuer for general corporate purposes and/or in connection with hedging its obligations
under the Securities.

Underwriting agreement on a firm commitment basis
The offer of the Securities is not subject to an underwriting agreement on a firm commitment basis.

Conflicts of interest

Potential conflicts of interest may exist between the investor and the Determination Agent, who, under the terms of the Securities, may make such

adjustments to the Securities as it considers appropriate as a consequence of certain events affecting the Share, and in doing so, is entitled to exercise
substantial discretion.
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SHRNUTI PRO EMISI CENNYCH PAPIRU

SHRNUTI

A. UVOD A UPOZORNENI

A.l1 | Nazev Cennych papirii a jejich mezindrodni identifikacni ¢islo (ISIN)

Tran$e 1 emise Série A Dluhopist navazanych na akcie v maximalni vysi 600 000 000 K¢ se splatnosti v roce 2027 (dale jen ,,Cenné papiry*). Kod
ISIN: XS3428136827.

A2 l Totoznost a kontaktni udaje emitenta, véetné jeho identifikacniho oznaceni pravnické osoby (LEI)

Morgan Stanley & Co. International plc (dale jen ,,Emitent* nebo ,,MSI plc*) je zalozena podle prava Anglie a Walesu a ma sidlo na adrese 25 Cabot
Square, Canary Wharf, Londyn E14 4QA, Spojené kralovstvi. Identifikatni oznaCeni pravnické osoby (LEI) spolec¢nosti MSI plc je
4PQUHN3JPFGFNF3BB653.

Al3 ‘ Totoznost a kontaktni udaje prislusného organu schvalujiciho Zakladni prospekt

Zakladni prospekt byl schvalen Komisi pro dohled nad finan¢nim sektorem (Commission de Surveillance du Secteur Financier) (CSSF) jako
pfislusnym organem, jehoZ posStovni adresa je 283, Route, d'Arlon, L-2991 Lucemburk, telefonni ¢islo (+352) 26 251 - 2601, v souladu s nafizenim
(EU) 2017/1129 (déle jen ,,Nafizeni o prospektu).

A.l4 ‘ Datum schvaleni Zakladniho prospektu

Zakladni prospekt byl schvalen 10. cervence 2026.

A.l1.5 l Varovani

Toto shrnuti bylo vypracovano v souladu s ¢lankem 7 Natizeni o prospektu a je tfeba jej Cist jako uvod k Zakladnimu prospektu. Jakékoli rozhodnuti
investovat do Cennych papird by mélo byt zaloZzeno na tom, ze Investor zvazi Zakladni prospekt jako celek. Investor by mohl pfijit o veskery
investovany kapital nebo jeho ¢ast, a pokud se odpovédnost investora neomezuje na vysi jeho investice, mohl by pfijit o vice nez o investovany kapital.
V piipadé, Ze je u soudu vznesen narok na zaklad¢ informaci uvedenych v Zakladnim prospektu, mize byt zalujicimu investorovi podle vnitrostatniho
prava ¢lenskych stati Evropského hospodafského prostoru ulozena povinnost uhradit naklady na preklad Zakladniho prospektu pied zahajenim
soudniho fizeni. Obcanskopravni odpovédnost nesou pouze ty osoby, které shrnuti véetné jeho prekladu piedlozily, avsak pouze pokud je shrnuti
zavadgjici, nepfesné nebo v rozporu s ostatnimi ¢astmi Zakladniho prospektu nebo pokud shrnuti ve spojeni s ostatnimi ¢astmi Zakladniho prospektu
neposkytuje klicové informace, které investorim pomahaji pii rozhodovani, zda do Cennych papirti investovat.

B. KLICOVE INFORMACE O EMITENTOVI

B.1 Kdo je emitentem Cennych papirii?

B.1.1 Sidlo, pravni forma, LEL jurisdikce registrace a zemé, kde provozuje svoji ¢innost

MSI plc je akciova spolecnost zalozena podle prava Anglie a Walesu. Spole¢nost MSI plc ma sidlo v Londyné ve Spojeném kralovstvi. Identifika¢ni
oznaceni pravnické osoby (LEI) spolecnosti MSI plc je 4PQUHN3JPFGFNF3BB653.

B.1.2 ‘ Hlavni cinnosti

Hlavni ¢innosti skupiny MSI plc je poskytovani finan¢nich sluzeb podnikiim, vladam a finan¢nim institucim. Skupina provozuje pobocky v Abu
Dhabi, Dubaji, Kataru, Jizni Koreji a Svycarsku.

B.1.3 l Nejvetsi spolecnici

Spolecnost MSI plc je zcela a pfimo vlastnéna spolecnosti Morgan Stanley Investments (UK) a v kone¢ném dusledku je kontrolovana spolecnosti
Morgan Stanley.

B.1.4 ‘ Klicovi vykonni reditelé

Christopher Edward Beatty, Megan Veronica Butler, David Ernest Cantillion, Philipp Kahre, Anthony Philip Mullineaux, Salvatore Orlacchio, Jane
Elizabeth Pearce, Melanie Jane Richards, Paul David Taylor, Noreen Philomena Whyte, Clare Eleanor Woodman, Anna Khazen, Robert Alexander
Talma Stheeman

B.1.5 ‘ Totoznost statutdrnich auditorii
Deloitte LLP
B.2 ‘ Které financni informace o Emitentovi jsou kli¢ové?

Nize uvedené informace tykajici se rokid koncicich 31. prosince 2025 a 31. prosince 2024 jsou odvozeny z auditované ucetni zaveérky obsazené ve
vyrocni zprave spolecnosti MSI plc za rok koncici 31. prosince 2025.

Konsolidovany vykaz zisku a ztrdaty

V USD (v milionech) 2025 2024

Zisk za rok 1754 1425
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Rozvaha

V USD (v milionech) 31. prosince 2025 31. prosince 2024

Cisty finanéni dluh (dlouhodoby
dluh plus kratkodoby dluh minus 59776 34612
hotovost)

Konsolidovany vykaz penénich toki

V USD (v milionech) 2025 2024

Cisté penézni toky z/na provozni

¢innosti (1563) 1217
§1ste penézni toky z/na finan¢ni 2433 (2 204)
¢innosti
Cisté penézni toky pouZité na

b P (15) ©)

investi¢ni ¢innosti

B.3

Jakd jsou hlavni rizika, kterd jsou specifickd pro Emitenta

Rizika spojena s Emitentem

Drzitelé Cennych papirti vydanych Emitentem nesou Gvérové riziko Emitenta, tj. riziko, Ze Emitent nebude schopen plnit své zavazky z téchto
Cennych papirQ, bez ohledu na to, zda jsou tyto Cenné papiry oznaCovany jako cenné papiry s ochranou kapitalu nebo jistiny, nebo jak se
vypocitava jistina, Girok nebo jiné platby z téchto Cennych papird. Pokud Emitent nebude schopen plnit své zavazky z Cennych papirt, bude to
mit vyznamny negativni dopad na vynosnost Cennych papirti pro investora a investor by mohl pfijit az o celou svou investici.

Existence vyznamnych vzajemnych vztahl (véetné poskytovani financovani, kapitalu, sluzeb a logistické podpory spole¢nosti MSI plc nebo ze
strany spole¢nosti MSI plc, jakoZ i spoleénych nebo sdilenych obchodnich nebo provoznich platforem nebo systém, véetné zaméstnanctl) mezi
spole¢nosti MSI plc a ostatnimi spoleénostmi skupiny Morgan Stanley vystavuje spole¢nost MSI plc riziku, ze faktory, které by mohly ovlivnit
podnikani a stav spole¢nosti Morgan Stanley nebo jinych spole¢nosti skupiny Morgan Stanley, mohou ovlivnit také podnikani a stav spole¢nosti
MSI ple. Déle plati, ze za Cenné papiry vydané spolecnosti MSI plc nebude spolecnost Morgan Stanley rucit. Uplatiovani regulac¢nich
pozadavku a strategii ve Spojeném kralovstvi s cilem usnadnit fadné feSeni problémi velkych financnich instituci mize pro drzitele cennych
papirti vydanych spolec¢nosti MSI plc predstavovat veétsi riziko ztraty.

Nasledujici hlavni rizika ovliviluji spole¢nost Morgan Stanley a vzhledem k tomu, ze Morgan Stanley je kone¢nou holdingovou spole¢nosti spole¢nosti
MSI plc, ovliviuji také spolecnost MSI plc:

Rizika souvisejici s finan¢ni situaci spole¢nosti Morgan Stanley

Vysledky hospodareni spolecnosti Morgan Stanley mohou byt vyznamné ovlivnény vykyvy na trhu a globalnimi a ekonomickymi podminkami
a dal$imi faktory, v€etné¢ zmén hodnoty aktiv. Vyznamné zmény urokovych sazeb by mohly mit nepfiznivy vliv na vysledky hospodateni
spolecnosti Morgan Stanley. Drzeni velkych a koncentrovanych pozic miize spolecnost Morgan Stanley vystavit ztratam. Tyto faktory mohou
vést ke ztratam pozice nebo portfolia vlastnéného spole¢nosti Morgan Stanley.

Morgan Stanley je vystavena riziku, ze tfeti strany, které jsou vi¢i ni zadluzené, nesplni své zavazky, a také riziku, ze selhani velké finan¢ni
instituce nebo poskytovatele financnich sluzeb mize mit nepfiznivy dopad na finan¢ni trhy. Z téchto faktord vyplyva riziko ztraty vzniklé v
pripad¢, ze dluznik, protistrana nebo emitent nesplni své finan¢ni zavazky vici spolecnosti Morgan Stanley.

Likvidita je pro podnikani spole¢nosti Morgan Stanley zasadni a spolecnost Morgan Stanley se pfi financovani vyznamné ¢asti svych ¢innosti
spoléha na externi zdroje. Vyptijéni naklady spolecnosti Morgan Stanley a jeji ptistup na trhy s dluhovym kapitalem zavisi na jejim avérovém
ratingu. Spole¢nost Morgan Stanley je holdingovou spole¢nosti, neprovozuje zZadnou podnikatelskou ¢innost a je zavisla na dividendach,
vyplatach a dalsich platbach od svych dcefinych spolecnosti. Likvidita a financni situace spolecnosti Morgan Stanley byly v minulosti a mohou
byt v budoucnu nepfiznivé ovlivnény americkymi a mezinarodnimi trhy a ekonomickymi podminkami. V dusledku vyse uvedeného existuje
riziko, ze spolecnost Morgan Stanley nebude schopna financovat své ¢innosti v disledku ztraty pristupu na kapitdlové trhy nebo obtizi pii
likvidaci svych aktiv.

Rizika spojena s provozovanim obchodnich ¢innosti spolecnosti Morgan Stanley

Spole¢nost Morgan Stanley je vystavena provoznim riziktim, véetn¢ selhani nebo naruseni jejich provoznich nebo bezpecnostnich systémi nebo
systému tfetich stran spole¢nosti Morgan Stanley (nebo jejich téetich stran), jakoz i lidskym chybam nebo zneuziti, které by mohly mit neptiznivy
vliv na jeji podnikani nebo povést. Kyberneticky utok, naruseni bezpecnosti informaci nebo technologii spole¢nosti Morgan Stanley nebo tretich
stran by mohlo nepfiznivé ovlivnit schopnost spolecnosti Morgan Stanley vykonavat svou ¢innost nebo fidit své vystaveni rizikim nebo vést k
vyzrazeni ¢i zneuziti osobnich, divérnych nebo chranénych informaci a jinak neptiznivé ovlivnit jeji provozni vysledky, likviditu a finanéni
situaci a také poskodit jeji poveést.

Strategie, modely a procesy fizeni rizik spole¢nosti Morgan Stanley nemusi byt plné¢ G¢inné pfi zmirfiovani rizikovych expozic ve vech trznich
prostiedich nebo proti v§em typltim rizik.

Pravni a regulaéni rizika a rizika nedodrZeni predpist
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Odvétvi finan¢nich sluzeb podléha rozsahlé regulaci a zmény v regulaci budou mit dopad na podnikéani spole¢nosti Morgan Stanley. Uplatiiovani
regula¢nich pozadavka a strategii v USA nebo jinych jurisdikcich s cilem usnadnit fadné feSeni problémi velkych finanénich instituci mize pro
drzitele cennych papird spolecnosti Morgan Stanley piedstavovat vétsi riziko ztraty a muze spolecnost Morgan Stanley podrobit dal$im
omezenim. Kromé toho miize byt spole¢nost Morgan Stanley z divodu regulacnich omezeni nebo revidovanych regulatornich kapitalovych
pozadavkl zbavena moznosti vyplacet dividendy nebo provadét jiné kapitalové operace.

Odvétvi financnich sluzeb ¢eli zna¢nym soudnim sporim a podléha rozsahlym vySetfovanim provadénym regulatory a donucovacimi organy,
v dusledku ¢ehoz miize spole¢nost Morgan Stanley utrpét poskozeni své povésti a mize ji vzniknout pravni odpovédnost. Navic nespravné
feSeni stfetll zajmi by mohlo mit nepfiznivy vliv na podnikani a povést spolenosti Morgan Stanley.

° DalSi rizika souvisejici s podnikatelskou ¢innosti spole¢nosti Morgan Stanley

Spole¢nost Morgan Stanley celi silné konkurenci ze strany ostatnich firem poskytujicich finanéni sluzby, coz by mohlo vést k cenovym tlaktim,
které by mohly mit podstatny neptiznivy vliv na jeji pfijmy a ziskovost. Dale mohou mit na podnikani spole¢nosti Morgan Stanley nepfiznivy
vliv a mohou zvysit konkurenci automatizované obchodni trhy a zavadéni a pouzivani novych technologii.

Spole¢nost Morgan Stanley je v disledku svych mezinarodnich provozll vystavena mnoha politickym, ekonomickym, pravnim, compliance,
dafiovym, provoznim, fransizovym a dal$im rizikiim (véetn¢ rizik mozného znarodnéni, vyvlastnéni, cenovych kontrol, kapitalovych kontrol,
devizovych kontrol, zvySenych dani a odvodi, kybernetické bezpecnosti, omezeni pfenosu dat a outsourcingu, regula¢nimu dohledu nad
pouzivanim novych technologii, zakazi ur€itych typt zahrani¢nich a kapitalovych trznich aktivit, omezeni pieshrani¢nich kotaci a dalSich
restriktivnich vladnich opatieni, jakoz i vypuknuti valecnych konflikti nebo politické a vladni nestability, véetné napéti mezi Cinou a USA),
ktera by mohla mit na jeji podnikani v mnoha ohledech neptiznivy dopad.

Morgan Stanley nemusi byt schopna pln¢ vyuzit o¢ekavanou hodnotu z akvizic, odprodejt, spoleénych podniki, partnerstvi, mensinovych
podilti nebo strategickych alianci a nékteré akvizice mohou vystavit jeji podnikani novym nebo zvySenym rizikim.

Uplatiiovani regulaénich pozadavki a strategii v USA nebo jinych jurisdikcich s cilem usnadnit fadné feSeni problému velkych finan¢nich
instituci muze pro drzitele cennych papiri spole¢nosti Morgan Stanley predstavovat vétsi riziko ztraty a vystavit ji dalsim omezenim.

Kromé toho by rizika souvisejici s klimatickymi zménami mohla vést ke zvySeni nakladii a mohla by neptiznivé ovlivnit provoz, podnikani a
klienty spole¢nosti Morgan Stanley.

C. KLICOVE INFORMACE O CENNYCH PAPIRECH

C.1 Jaké jsou hlavni rysy Cennych papiri?

C.1.1 Typ, tiida a ISIN

Cenné papiry jsou vydavany jako cenné papiry na jméno ve formé hromadného cenného papiru. Kod ISIN Cennych papird je XS3428136827.
Cenné papiry jsou Cenné papiry, u nichz se miize uplatnit fyzické vyporadani.

Urok z Cennych papird je splatny v pevné sazbg.

Castky splatné pti splaceni Cennych papirii jsou vézany na hodnotu nebo vykonnost akcie, jak je dale popsano nize.

C.1.2 ‘ Meéna, jmenovita hodnota, pocet vydavanych Cennych papirii a doba splatnosti

Stanovena ména Cennych papirt je ¢eska koruna (,,K&“). Stanovena jmenovita hodnota Cennych papirt je 50 000 K¢&. Celkova jmenovita hodnota
Dluhopist ¢ini az 600 000 000 K¢ a emisni kurz jednoho Cenného papiru ¢ini 100 % jmenovité hodnoty (,, Emisni kurz). Den emise Cennych papirt
je 7. fijen 2026 (,,Den emise) a jejich splatnost je panovana na 8. fijna 2027. Cenné papiry mohou byt splaceny dfive, pokud nastane udalost
predcasného splaceni.

C.13 ‘ Prava spojena s Cennymi papiry
Cenné papiry nejsou béznymi dluhovymi cennymi papiry a ¢astka splaceni je vazana na vykonnost nize uvedené akcie:
(a) Akcie: kmenové akcie spolecnosti Alphabet Inc. (ISIN: US02079K1079) (Kod Bloomberg <GOOG UW Equity>); a
(b) Emitent akcie/akcii: Alphabet Inc. (,,Akcie“ a ,,PFislusny podkladovy nastroj*).
Urok:
BEZNY KUPON

Emitent v Den vyplaty trokd vyplati trok rovnajici se sou¢inu (i) Kuponové sazby a (ii) Castky pro vypocet. Dnem zahdjeni tro&eni je Den emise a
Den vyplaty trokd je stanoven na 8. fijna 2027 a podléha upravé v pfipadé nepracovnich dnti.

Kde:
“Castka pro vypo&et znamena 50 000 K¢&; a ,, Kupénova sazba“ znamena 12,00 %.

Splaceni pii splatnosti:
SPLACENI § BARIEROU (JISTINA PODLEHA RIZIKU)

Cenné papiry budou splaceny bud’:

(a) pokud v Den stanoveni stanovi Agent pro stanoveni, Ze Vykonnost pfislusn¢ho podkladového nastroje je vySsi neZ nebo rovna Hodnoté
bariéry kone¢ného splaceni, a to v Den splatnosti v Castce kone¢ného splaceni na Castku pro vypocet, ktera se rovna 100,00 % Castky pro
vypocet; nebo

(b) v jakémkoli jiném piipadé dodanim Castky fyzického dodani a pipadné zaplacenim Pen&zni zbytkové Eastky, a to vie v souladu s definicemi
a Podminkami fyzického vyporadani popsanymi nize.

31




FYZICKE VYPORADANI

Pokud se to pouzije v souladu s odstavcem (b) vyse, budou Cenné papiry splaceny v den nasledujici po Dni splatnosti, ktery je prvnim dnem, kdy by
vyporadani prodeje Podkladovych cennych papiri uskute¢néného v tento Den splatnosti obvykle probéhlo prostiednictvim ptislusného clearingového
systému dodanim &astky fyzického dodani (,,Castka fyzického dod4ni®) stanovené Agentem pro stanoveni jako cely lot Akcie (,,Podkladové cenné
papiry*). Castka fyzického dodani bude stanovena vydélenim (a) Castky pro vypocet (b) Po¢ateéni referenéni hodnotou Akcie. Pokud bude jakékoli
Céstka fyzického dodani zaokrouhlena dolii na nejblizsi cely lot, vyplati Emitent rovn&z souhrnnou hotovostni &4stku rovnajici se Koneéné referenéni
hodnot& Akcie vynasobenou &islem rovnajicim se (i) mnoZstvi Akcie, které by bylo souéasti Castky fyzického dodani, kdyby nedoslo k zaokrouhleni
dold na nejblizsi cely lot, minus (ii) Castka fyzického dodani (po provedeni tohoto zaokrouhleni) (,,Zbytkova hotovostni &astka“). Castka fyzického
dodéni bude stanovena s pfihlédnutim k sménnému kurzu CZK/USD.

Kde:

,PFislusna poéate¢ni referenéni hodnota“ znamena hodnotu rovnajici se souinu Po&ate&ni referenéni hodnoty a Stanoveného procenta; ,,Castka
pro vypocet* znamena 50 000 K¢; ,,Den stanoveni znamena 30. zaii 2027; ,,Hodnota bariéry kone¢ného splaceni* znamena 80,00 %; ,,Kone¢na
referen¢ni hodnota“ znamena Hodnotu pfislusného podkladového nastroje Akcie ke Dni stanoveni; ,,Po¢atecni referenéni hodnota“ znamena
Hodnotu piislusného podkladového nastroje Akcie ke Dni strike; ,,Sazba vykonnosti“ znamena 100,00 %; ,,Vykonnost pfislu$ného podkladového
nastroje znamena Castku vyjadienou v procentech, ktera se rovna soucinu (a) Sazby vykonnosti a (b) hodnoty, ktera je Kone¢nou referenéni hodnotou
vydélenou Prislusnou pocateéni referenéni hodnotou minus Strike; ,,Hodnota prislusného podkladového nastroje” znamena hodnotu Akcie
stanovenou v souladu s Podminkami pro stanoveni hodnoty uvedenymi nize; ,,Stanovené procento* znamena 100,00 %; ,,Strike znamena nula; a
,,Den strike” znamena 30. zati 2026.

PODMINKY STANOVENI HODNOTY

Pro stanoveni Pocate¢ni referen¢ni hodnoty, Koneéné referen¢ni hodnoty a Hodnoty pfislusného podkladového nastroje ve vztahu k piislusnému dni:
Agent pro stanoveni stanovi hodnotu Akcie k planovanému ¢asu uzavieni burzy v pracovni den.

Pipady narusSeni a Mimoiddné piipady: V souvislosti s Akcii se uplatiiuji nasledujici pfipady naruSeni: Zména zakona, Naru$eni zajisténi, Ztrata
zaptjcky akceii a ZvySené naklady na zajisténi. V souvislosti s Akcii se uplatiuji nasledujici mimotadné piipady: Piipad fuze, Nabidka odkupu,
Znarodnéni, Vytazeni z obchodovani a Insolvence.

Piipady naruSeni a/nebo Mimotadné pfipady mohou ovlivnit pfislusny Podkladovy nastroj a vést k upravam (v€etné nahrazeni Pfislusného
podkladového nastroje) a/nebo pied¢asnému splaceni Cennych papiri. Agent pro stanoveni stanovi, zda jsou Cenné papiry nebo jakékoli burzy ¢i
zdroje cen ovlivnény takovymi ptipady k pfislusnému dnu ocenéni, a mize provést upravy Cennych papirii nebo piijmout jina vhodna opatieni, aby
zohlednil pfislu$né upravy nebo ptipady ve vztahu k Ptislusnému podkladovému nastroji. Kromé toho mize Emitent za ur¢itych okolnosti v ndvaznosti
na takovy ptipad Cenné papiry predcasné splatit nebo ukondit jejich platnost. V takovém piipadé Emitent ve vztahu ke kazdému Cennému papiru
vyplati ¢astku (ktera mize byt za urcitych okolnosti realnou trzni hodnotou Cennych papir), ktera mize byt nizsi nez jmenovita hodnota nebo
nominalni hodnota).

Daiiové splaceni: Cenné papiry mohou byt z danovych diivodi splaceny predcasné za ¢astku (stanovenou Agentem pro stanoveni v dobré vife a
obchodné pfiméfenym zplisobem) rovnajici se realné trzni hodnoté takového Cenného papiru v den, ktery Agent pro stanoveni vybere v dobré viie a
obchodné ptimétenym zplisobem.

Piipady poruseni: Pokud nastane Piipad poruseni, mohou byt Cenné papiry splaceny pied Dnem splatnosti za Castku piedasného splaceni, pokud
Drzitelé cennych papiri, jejichz celkovy podil ¢ini nejméné 25,00 % celkové jmenovité hodnoty téchto Cennych papirt, pisemné oznami Emitentovi,
ze Cenné papiry jsou okamzité splatné.

Ptipady poruseni, které se vztahuji na Cenné papiry, jsou nasledujici:

€8 nezaplaceni jakékoli ¢astky jistiny nebo jakékoli ¢astky tiroku (v kazdém ptipadé do 30 dni od dne splatnosti) v souvislosti s Cennymi papiry;
a
2) Emitent se dostane do platebni neschopnosti nebo neni schopen splacet své dluhy v dobé¢ jejich splatnosti, nebo je jmenovan spravce nebo

likvidator Emitenta nebo celého jeho podniku, majetku a pfijma nebo jejich podstatné ¢asti (jinak nez pro tGcely fuze, reorganizace nebo
restrukturalizace nebo na jejich zakladé v dobg, kdy je Emitent solventni), nebo Emitent podnikne jakékoli kroky k dohod¢ se svymi véfiteli
nebo ve prospéch svych véritelll obecné, nebo je vydano rozhodnuti nebo pfijato uc¢inné usneseni o likvidaci, zruseni nebo zaniku Emitenta
(jinak nez za ucelem fuze, reorganizace nebo restrukturalizace nebo na jejich zaklad¢, pokud je Emitent solventni) a takové rozhodnuti nebo
ucinné usneseni ztstalo v platnosti a nebylo zruseno, odvolano nebo zruseno po dobu 60 dnti od data vydani takového rozhodnuti nebo pfijeti
ucinného usneseni.

Cstka pFedcasného splaceni: Castka piedtasného splaceni bude stanovena Agentem pro stanoveni jako ¢astka, kterou by si kvalifikovana finanéni
instituce (coz je finan¢ni instituce zfizena podle prava kterékoli jurisdikce v USA, Evropské unii nebo Japonsku, ktera spliiuje ur¢ité pozadavky na
uvérovy rating, kterou Agent pro stanoveni vybere pro tyto ucely v dob¢, kdy ma byt stanovena Castka predcasného splaceni) uctovala za prevzeti
vsech zavazkd Emitenta v souvislosti s Cennymi papiry nebo za prevzeti zavazki, které by mély za nasledek zachovani ekonomického ekvivalentu
vsech plateb Emitenta Drziteli cennych papird v souvislosti s Cennymi papiry.

Rozhodné pravo: Cenné papiry se budou fidit anglickym pravem.

Omezeni prav:

Prekluze. Naroky na jistinu a Groky pfi splaceni Cennych papirt se stanou neplatnymi, pokud pfislusné listinné cenné papiry nebudou odevzdany k
vyplaté do 10 let od dne splatnosti.

C.14 ‘ Poradi prednosti Cennych papirii v ramci kapitalové struktury Emitenta v pripadé jeho platebni neschopnosti

Cenné papiry pfedstavuji pfimé a obecné zavazky Emitenta, které maji mezi sebou stejné poradi.

C.15 l Omezenti volné prevoditelnosti Cennych papirii
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Podily na Cennych papirech budou pfevedeny v souladu s postupy a predpisy prislusného clearingového systému, s vyhradou omezeni prodeje
Cennych papirtt do nékterych jurisdikci. Cenné papiry nemohou byt nabizeny ani prodavany v USA nebo americkym osobam, ani nemohou byt v
USA nebo americkymi osobami nikdy drzeny. Cenné papiry nesmi byt nabyvany nebo drzeny zadnym planem zameéstnaneckych pozitki (ani koupeny
za jeho majetek), na ktery se vztahuje Hlava I Zakona Spojenych statti americkych o zabezpeceni pfijmtl zaméstnanct pti odchodu do dichodu z roku
1974, ve znéni pozdéjsich predpist (,, ERISA®), zadnym individualnim penzijnim uc¢tem nebo planem, na ktery se vztahuje § 4975 Danového zakoniku
Spojenych statii americkych z roku 1986, ani zadnym subjektem, jehoz podkladova aktiva zahrnuji ,,aktiva planu® ve smyslu § 3 odst. 42 ERISA, z
divodu investice takového tétu nebo planu zaméstnaneckych pozitki.

C.2 ‘ Kde budou Cenné papiry obchodoviny?

Ocekava se, ze Emitentem (nebo jeho jménem) bude podana zadost o pfijeti Cennych papirti k obchodovani na trhu Euro MTF Lucemburské burzy
cennych papirt s i€innosti pfiblizné ode Dne emise.

C3 | Jakd jsou hlavni rizika, kterd jsou specifickd pro Cenné papiry?

o Cenné papiry nejsou vklady ani spoficimi uéty a nejsou pojistény Federalni spole¢nosti USA pro pojisténi vkladi, britskym Systémem pro
odskodnéni v oboru finan¢nich sluzeb ani zadnou jinou vladni agenturou ¢i néstrojem nebo systémem ochrany vkladd kdekoli na svété, ani
nejsou zavazky banky nebo zaruc¢ené bankou.

. Podminky Cennych papirt se 1i§i od podminek béznych dluhovych cennych papirt, protoze se muze stat, ze Cenné papiry pii splatnosti, v
zavislosti na vykonnosti podkladové Akcie, poskytnou aktiva nebo cenné papiry emitenta, ktery neni pfidruzen k Emitentovi, jejichz hodnota je
niz8i nez investovana ¢astka, pfipadné nulova.

. Emitent miize zménit podminky Cennych papirti a listiny o zavazku ze dne 10. ¢ervence 2026 (ve znéni pozdéjSich zmén, dodatkll a/nebo
prepracovanych znéni), mimo jiné ve vztahu k Cenny papiriim, bez souhlasu Drzitele cennych papirt, pokud podle Emitentova nazoru takové
zmény podstatné neposkodi Drzitele cennych papird.

° Investice do Cennych papirti nese riziko, ze Emitent nebude schopen splnit své zavazky tykajici se téchto Cennych papirt pii splatnosti nebo
pied splatnosti Cennych papird. Za urcitych okolnosti mohou drzitelé ptijit o celou jistinu nebo podstatnou ¢ast své investice.

) Emitent ma pravo z jakéhokoli diivodu stahnout nabidku Cennych papirti a zrusit emisi Cennych papiri pfed koncem upisovaciho obdobi.
Duivody pro zruSeni nabidky zahrnuji zejména: (i) nepfiznivé trzni podminky, které Emitent stanovi podle svého uvazeni (jako je naptiklad
zvySena volatilita akciového trhu a zvySena volatilita sménnych kurzi); nebo (ii) Ze pocet objednavek piijatych v daném okamziku neni podle
nazoru Emitenta dostate¢ny pro uskuteénéni ekonomicky zivotaschopné emise.

. Trzni cena Cennych papiri muze byt velmi volatilni. Vyplata jistiny nebo troku miize probéhnout v jinou dobu nebo v jiné méné, nez se
oéekavalo. Akcie mize podléhat vyraznym vykyvum, které nemusi korelovat se zménami Grokovych sazeb, mén nebo jinych indexu.
Nacasovani zmén Akcie muze ovlivnit skutecny vynos pro investory, i kdyz primérna uroven odpovida jejich oéekavani. Obecné plati, ze ¢im
diive dojde ke zméné Akcie, tim vétsi je vliv na vynos.

. Emitent Akcie se nepodilel na pfipravé Kone¢nych podminek ani na stanoveni podminek Cennych papiri. Makroekonomické faktory
ovliviiujici vykonnost Akcie mohou neptiznivé ovlivnit hodnotu Cennych papirt. Drzitelé nemaji vici Emitentovi Akcie zadné naroky ani
regresni pravo k Akciim.

° Neni mozné piedpoveédét, jak se bude troven Akcie v ¢ase ménit. Historicka vykonnost (pokud existuje) Akcie neindikuje budouci vykonnost
této Akcie. Faktory, jako je volatilita, distribuce z Akcie, Grokové sazby, zbyvajici doba do splatnosti Cennych papirG nebo sménné kurzy,
ovlivni cenu, kterou investofi obdrzi, pokud investor proda své Cenné papiry pred splatnosti.

. Vyplata ¢astky splaceni z Cennych papird je podminéna tim, Ze hodnota nebo vykonnost Akcie bude vyssi nez nebo stejné jako stanovena
bariérova hodnota, a pokud tato podminka (,,bariérova podminka“) nebude splnéna, pak budou Cenné papiry splaceny dorucenim aktiv nebo
cennych papirti emitenta, ktery neni ptidruzen k Emitentovi, jejichz hodnota mtize byt znacné nizsi nez Castka, ktera by jinak byla splatna
z Cennych papiri, takze miize byt niz$i nez investovand ¢astka a miize se rovnat nule.

D. KLICOVE INFORMACE O VEREJNE NABIDCE CENNYCH PAPIRU A PRIJETI K OBCHODOVANI NA REGULOVANEM
TRHU

D.1 Za jakych podminek a podle jakého casového rozvrhu mohu investovat do Cennych papirii?

Celkova ¢astka nabidky ¢ini az 600 000 000 K¢.

Nabidkové obdobi: Nabidkové obdobi je obdobi od (a veetné) 2. zaii 2026 do (a veetng) 30. zafi 2026. Cenné papiry budou nabizeny prostiednictvim
Linternetového prodeje* a/nebo ,,podomniho prodeje‘.

Cdstka nabidky: Minimalni ¢astka objednavky je 50 000 K&.

Podminky, kterym podléhd nabidka: Nabidky Cennych papird jsou podminény jejich vydanim. Emitent ma pravo z jakéhokoli divodu pied koncem
upisovaciho obdobi nabidku Cennych papirl stdhnout a vydani Cennych papirti zrusit.

Popis procesu poddni objedndvek: Potencialni investor by mél béhem Nabidkového obdobi kontaktovat Distributora (jak je definovan nize).
Distributor ma pravo Nabidkové obdobi pfed¢asné ukoncit. Potencialni investor ziska Cenné papiry v souladu s ujednanimi mezi Distributorem a jeho
zakazniky tykajicimi se upisovani cennych papirti obecné, a nikoli ptimo s Emitentem nebo Obchodnikem.

Popis zpiisobu a lhity pro splaceni a dodani Cennych papirii: Cenné papiry budou vydany v Den emise proti tthradé Cisté upisovaci ¢astky
Emitentovi.

Zpiisob a datum zveiejnéni vysledkit nabidky: Emitent zajisti zvetejnéni vysledkd nabidky na webovych strankach Lucemburské burzy
(www.luxse.com) pfiblizné v Den emise.

Plén distribuce a p¥idéleni: Cenné papiry jsou nabizeny retailovym investorim v Cesku.

Cena: Cenné papiry budou nabizeny za Emisni kurz.

Jméno a adresa Distributora: Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00, Praha 4, Ceska republika.
Emisni a platebni agent. The Bank of New York Mellon, London Branch.
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Agent pro stanoveni: Morgan Stanley & Co. International plc.

Odhadované ndklady uiétované investorovi Emitentem nebo nabizejicim: Nepouzije se. Emitent ani Autorizovany nabizejici neuctuji investorovi
zadné predpokladané naklady.

D.2 Proc byl tento prospekt sestaven?

s wr

Divody nabidky, vyuZiti a odhadovana Cista Cdstka vynosi

Cisty vynos z emise Cennych papirti pouZije Emitent na obecné korporatni i¢ely a/nebo v souvislosti se zajisténim svych zdvazkt z Cennych papiri.
Dohoda o upisovani na zakladé pevného zavazku pievzeti

Nabidka Cennych papiri neni pfedmétem dohody o upisovani na zakladé pevného zavazku pievzeti.

Stitety zdajmii

Mize dojit k potencidlnimu stietu zajmd mezi investorem a Agentem pro stanoveni, ktery mtize podle podminek Cennych papirii provadét upravy

Cennych papirt, které bude povazovat za vhodné v disledku urcitych udalosti ovliviiujicich Akcii, a je pfitom opravnén uplatiiovat znaénou miru
volnosti.
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