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TRZNI PODIL
PENZIJNIHO FONDU
CESKE SPORITELNY

NA TRHU PENZIJNIHO

PRIPOJISTENI

VYVOJ POCTU KLIENTU

P ROFIL SPOLECNOSTI

Penzijni fond Ceské spofitelny vstoupil na finanéni trh v Ceské republice v roce 1995 jako dcefina spo-
leénost Ceské sporitelny, ktera se stala v bfeznu 2001 jejim 100% vlastnikem. V roce 2000 byla tato
vyhoda umocnéna privatizaci matefské banky rakouskym bankovnim (stavem Erste Bank. Penzijni fond
Ceské spofitelny tak disponuje nejen mimoradnym zézemim, ale mdZe svym klientim nabidnout neu-
stale se zvySujici kvalitu sluzeb.

Na eském trhu je Penzijni fond Ceské spofitelny uznavanym podnikatelskym subjektem, ktery aktivné
plsobi v Asociaci penzijnich fondd Ceské republiky.

0d po&atku svého plsobeni Penzijni fond Ceské spofitelny stabilné zvySuje svdj podil na trhu penzijniho
pripojisténi. V pribéhu roku 2001 zaujal pozici nejvétsiho penzijniho fondu v Ceské republice podle po-
¢tu klientl. Jeho trzni podil se tak zvysil oproti lofiskému roku o vice neZ jeden procentni bod na 14,4 %.

V ramci svého osobniho a firemniho programu
" Penzijni fond Ceské spofitelny nabizi soukro-

13,0% mym i podnikovym klientdm penzijni pfipojis-
12,0%

10,9 % téni se statnim prispévkem za legislativné

maximalné vyhodnych podminek.

Zarukou bezpecného zhodnoceni prostredki
klientll Penzijniho fondu Ceské spofitelny je
predevS§im promySlena investiéni strategie,
1998 1999 2000 2001 ktera se opira o rozsahlé zkuSenosti Ceské

sporitelny z finanéniho sektoru.

YVOJ NEJDULEZITEJSICH

EKONOMICKYCH UKAZATELU

(tis. K¢) 1999 2000 2001
I
Aktiva celkem 3570 288 4 441 834 5 168 992
Majetek na osobnich Gctech klientl 3236 299 4 232 927 4 985 709
Zakladni kapital 100 000 100 000 100 000
Hospodarsky vysledek z financnich operaci 269 826 290 096 276 024
Provozni hospodarsky vysledek pred tvorbou
a zGCEtovanim rezerv a opravnych poloZek (121 274) (125 690) (90 455)
Hospodarsky vysledek za Géetni obdobi 123 025 166 937 170 220

YV majetku na osobnich Gctech klientd jsou zahrnuty dosud nepfipsané statni piispévky za Gtvrté Gtvrtleti.

1999 2000 2001

I

Pocet klientl celkem 255 294 309 727 360 781
Pocet piijemcu penzi 499 664 753



Penzijni fond Ceské spofitelny, a.s., ¢len Finanéni skupiny Ceské spofitelny

COMPANY PROFILE

Penzijni fond Ceské spofitelny entered the Czech market in 1995 as a subsidiary of Ceskéa spofitelna,
which in March 2001 became its 100% owner. In 2000 this advantage was reinforced by the privatisa-
tion of the parent company with its sale to the Austrian banking house Erste Bank. Penzijni fond Ces-
ké sporitelny therefore has at its disposal not only excellent conditions for its operations but is also
able to offer its clients continuous improvement in the quality of services offered.

On the Czech market Penzijni fond Ceské spofitelny is a reputable business entity playing an active ro-
le within the Czech Pension Fund Association.

Since commencing its operations Penzijni fond Ceské spofitelny has been steadily increasing its share
of the supplementary pension scheme market. During the course of 2001 it gained the position of the
largest pension fund in the Czech Republic in terms of number of clients. Its market share increased
by over one percentage point year-on-year, to reach 14.4%.

Within the framework of its personal and busi-

ness programme Penzijni fond Ceské spofitel- -

ny offers private individuals, as well as 13.0%
corporate clients, state subsidized supple- 10.9% -

mentary pension schemes at the best conditi-

ons permitted by law.

Penzijni fond Ceské spofitelny guarantees cli-
ents a return on their assets through a well-de-
vised investment strategy resting on the 1908 1999 2000 2001

extensive experience enjoyed by Ceskéa spofi-

telna in the financial sector.

FINANCIAL SUMMARY

PENZIJNi FOND
CESKE SPORITELNY
SHARE OF THE
SUPPLEMENTARY
PENSIONS MARKET

(CZK ‘000) 1999 2000 2001
]
Total assets 3570 288 4441 834 5168 992
Assets on clients personal accounts 3 236 299 4 232 927 4 985 709
Share capital 100 000 100 000 100 000
Profit (loss) from financial operations 269 826 290 096 276 024
Profit (loss) before the creation and accounting
of reserves and value adjustments (121 274) (125 690) (90 455)
Profit (loss) of the current year 123 025 166 937 170 220

? As yet uncleared state subsidies for the fourth quarter are included in the assets on client’s personal accounts.

1999 2000 2001 CLIENT NUMBERS
I
Number of clients 255 294 309 727 360 781
Number of pension-drawers 499 664 753



VODNI SLOVO
PREDSEDY PREDSTAVENSTVA A GENERALNiHO REDITELE
Vazeni klienti, akcionafi a obchodni pratelé,

rad bych v Gvodu vyroéni zpravy Penzijniho fondu Ceské sporitelny zhodnotil uplynuly rok z pohledu vy-
voje sektoru penzijniho pfipojisténi v Ceské republice. Sektor penzijniho pripojisténi v roce 2001 nada-
le rostl a dokazal tak, Ze penzijni pfipojisténi je nedilnou soucasti financnich sluzeb a je klienty vnimano
jako stabilni a bezpecény produkt, navic diky statnim prispévkim a danovym Ulevam velice atraktivni.

0 vyznamu postaveni Penzijniho fondu Ceské spofitelny na trhu sv&d&i fakt, ze se v prib&hu roku 2001
stal nejvétsim penzijnim fondem v Ceské republice podle poétu klient(i. Tohoto postaveni bylo dosaZeno
diky zvySovani klientského komfortu, diky vyuZivani synergickych efektd, které nabizi spoluprace s ostat-
nimi &leny Finanéni skupiny Ceské spofitelny, ale predevsim diky vzristajici ddvéfe nasich klientd.
Pfiviastek nejvétsi penzijni fond v Ceské republice v Zadném piipadé nezavdava pficinu k usinani na vav-
finech, naopak je zédvazkem do budoucna a motivem k jesté razantnéjSimu uplathovani zasady: ,nas Kli-

Xu

ent je vzdy na prvnim misté“.

<

Ing. Jifi PliSek,
pfedseda pfedstavenstva a generalni feditel

HAIRMAN’S STATEMENT

Dear Clients, Shareholders and Business Partners,

By way of an introduction to the Annual Report of Penzijni fond Ceské spofitelny | would like to review
the past year from the perspective of the development of the supplementary pension scheme sector in
the Czech Republic. In 2001 the supplementary pension scheme sector continued to grow and in so
doing it demonstrated that it is an integral part of the financial services sector. It is also clear that cli-
ents perceive it to be a stable and safe product, and what’s more a very attractive one in light of the
state contributions and tax benefits.

The significance of the position of Penzijni fond Ceské spofitelny on the market was underlined by the
fact that, during the course of 2001, it became the largest pension fund in the Czech Republic in terms
of the number of clients. This position was achieved in part thanks to an increase in client convenien-
ce and thanks to the synergetic effects that result from co-operation with the other members of the
Ceska spofitelna Financial Group but primarily as a result of the increasing trust of our clients.

The attribute of being the largest pension fund in the Czech Republic in no way gives us a reason to
rest on our laurels, on the contrary it is an obligation into the future and a motivation for an even gre-
ater application of the principle "our clients always come first".

<17

Ing. Jifi Pliek,

Chairman of the Board of Directors and Chief Executive Officer
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Chief Executive
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Marketing Client Services Management Technology
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VYVOJ MAJETKU
A POCTU KLIENTU
PENZIJNIHO
FONDU CESKE
SPORITELNY, A.S.

PRAVA PREDSTAVENSTVA SPOLECNOSTI
OBCHODNIi VYSLEDKY

Penzijni fond Ceské spofitelny zaujal v priib&hu roku 2001 pozici nejvétsiho penzijniho fondu v Ceské
republice podle po&tu klientd. Na konci roku 2001 doséhl trzni podil Penzijniho fondu Ceské spofitelny
hranice 14,4 %. Penzijni fond Ceské spofitelny zaroven patfil k penzijnim fonddm s nejvétSim objemem
majetku na osobnich Gétech klientd.

Diky duslednému uplatiovani seri6zni obchodni politiky uzavielo novou smlouvu s Penzijnim fondem
Ceské spofitelny v prabéhu uplynulého roku 96 tis. klientti. Na konci roku 2001 poskytoval Penzijni fond
Ceské spofitelny své sluzby vice nez 360 tis. klientl. Oproti minulému roku tak vzrostl celkovy poget kli-
entll o témér 17 %.

Pozitivni vyvoj zaznamenal Penzijni fond Ceské spofitelny i v naristu majetku na osobnich Gétech klien-
td. Majetek na osobnich Gétech klientti Penzijniho fondu Ceské spofitelny dosahl na konci roku 2001
Castky 4,986 mld. K¢ a zvysil se tak oproti roku 2000 o 18 %.

6 000 400 000
—_— 350 000
5000
300 000
4000
250 000
3000 200 000
150 000
2000
100 000
1
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o 1999 2000 2001 o
I Vajetek klientd (v mil. KE) Pocet klientt celkem ——— }——

Na obchodni dynamice Penzijniho fondu Ceské spofitelny se v roce 2001 vyrazné podilel rozvoj spolu-
prace s podnikateli a komunalini sférou. V ramci firemniho programu pro zaméstnavatele, ktery umoz-
nuje zvySovani Cistého piijmu zaméstnancll pfi soucasné Uspore osobnich nakladd, mél na konci roku
Penzijni fond Ceské spofitelny navazan obchodni vztah s vice neZ 2 300 zaméstnavateli. Vedle veSke-
rych danovych zvyhodnéni garantovanych statem ve vztahu zaméstnavatel — zaméstnanec nabizi penzij-
ni fond svym partneriim rovnéz bezplatné poradenstvi.

Penzijni fond Ceské spofitelny zaved! od 1. 1. 2001 pro své klienty novy vérnostni program, v jehoZ ram-
ci jsou po splnéni podminek bezplatné Zivotné pojisténi az na 1 mil. KE. Pro klienty neni vyhodné vybi-
rat finanéni prostfedky ze svého osobniho Gétu ihned po splnéni podminek pro jejich vybér, protoZe tak
pfijdou o finanéné& velmi zajimavou Zivotni pojistku. V roce 2001 Penzijni fond Ceské spofitelny zazna-

menal téZ narlst mésicnich GloZek klientl. Stale vétsi ¢ast klientd si na penzijni pripojisténi uklada mé-

siéni GloZku vy$Si nez 500 K¢, coz jim umoziuje cerpani danovych vyhod.

V pribéhu roku 2001 zagal Penzijni fond Ceské spofitelny v rdmci zvySovani klientského komfortu
a zkvalitiovani sluzeb vyuZivat k obsluze klient vedle cca 680 pobocek Ceské sporitelny rovnéz nové
Klientské centrum Ceské spofitelny. Klienti zde mohou ziskat nejen informace o penzijnim pfipojisténi
prostfednictvim Informadni linky Finanéni skupiny Ceské spofitelny nebo Servisu 24, ale i uzavfit smlou-
vu nebo modifikovat podminky své stavajici smlouvy o penzijnim pfipojisténi.
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Penzijni fond Ceské spofitelny, a.s., ¢len Finanéni skupiny Ceské spofitelny

BOARD OF DIRECTORS REPORT
SALES RESULTS

During the course of 2001 Penzijni fond Ceské spofitelny acquired the position of the largest pension
fund in the Czech Republic in terms of number of clients. By the end of 2001 Penzijni fond Ceské spo-
fitelny had achieved a market share of 14.4%. Penzijni fond Ceské spofritelny is also one of the pensi-
on funds with the largest volume of assets on the personal accounts of clients.

As a result of the consistent application of a sound business policy 96 thousand clients concluded a
new agreement with Penzijni fond Ceské spofitelny during the course of last year. By the end of 2001
Penzijni fond Ceské sporitelny was providing its services to over 360 thousand clients. In comparison
with the previous year the total number of clients increased by almost 17%.

A positive development was also recorded by Penzijni fond Ceské spofitelny in the area of an increase
in the assets on the personal accounts of clients. The assets on the personal accounts of the clients
of Penzijni fond Ceské spofitelny reached a level of 4.986 billion CZK by the end of 2001. This repre-
sented an increase of 18% as opposed to 2000.

6.000 400.000
e— 350.000
5.000
300.000
4.000 e —
250.000
3.000 200.000
150.000
2.000
100.000
1.000 50.000
o 1999 2000 2001 o
I Client assets (CZK millions) Number of clients ——— }——

The commercial development of Penzijni fond Ceské spofitelny was significantly influenced in 2001 by
the development of co-operation with businesses and the municipal sphere. Within the framework of
the business programme for employers, which allows for an increase in the net income of employees
whilst at the same time bringing a saving on personnel expenses, Penzijni fond Ceské spofitelny con-
cluded business relations with over 2,300 employers by the end of the year. Along with all the tax be-
nefits guaranteed by the state in the employer — employee relationship, the pension fund also offers
its business partners free consultation.

As of 1. 1. 2001 Penzijni fond Ceské spofitelny introduced a new loyalty programme for its clients. As
part of this programme clients are offered, on fulfilment of certain conditions, free life insurance of up
to 1 million CZK. It is not beneficial for clients to withdraw funds from their personal account immedia-
tely after fulfilling the conditions for its withdrawal as in this way they will miss out on the financially ve-
ry attractive life insurance. In 2001 Penzijni fond Ceské spofitelny also recorded an increase in the
monthly deposits of clients. An ever greater proportion of clients contribute a monthly deposit of over
500 CZK, which permits them to take advantage of tax benefits.

During the course of 2001 Penzijni fond Ceské spofitelny started to utilise, besides the approx.
680 branches of Ceska spofitelna, new Ceska sporitelna Client Centre to improve client convenience and
the quality of services. The Client Centre enables clients to not only acquire information on supplemen-
tary pension schemes via an information line of the Ceskéa spofitelna Financial Group or Service 24 but
also to conclude an agreement or modify the conditions of their existing pension scheme agreement.

11
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VYVOJ
HOSPODARSKEHO
VYSLEDKU

A PROVOZNICH
NAKLADU NA JEDNOHO
KLIENTA

STRUKTURA
PORTFOLIA (V %)

>>
PORTFOLIO
DLUHOPISU (V %)

FINANCGNiIi VYSLEDKY

V roce 2001 vytvofil Penzijni fond Ceské spofitelny zisk po zdanéni ve vysi 170 mil. K& a zvySil tak opét
svoji profitabilitu oproti lonskému roku.

K meziro¢nimu rdstu zisku doSlo i navzdory dalSimu poklesu Grokovych sazeb a zvySené obchodni dy-
namice v prdbéhu roku 2001. Vys$si zisk byl dosaZen predevSim dodrZovanim konzervativnich pravidel
investovani, ristem celkového objemu aktiv pod spravou a efektivnim vyuZzitim stavajicich zdroji fondu.
V oblasti spravy finanénich aktiv sledoval Penzijni fond Ceské spofitelny svij strategicky cil — dosazeni
co nejvysSiho zhodnoceni majetku pfi zachovani nizké miry finanénich rizik uskuteénénych investic
v dlouhodobém horizontu. K naplnéni tohoto cile byly investovany financni prostfedky zejména do Ces-
kych dluhopisll s nizkym stupném rizika nesplaceni, do dluhopisi madarskych a polskych a do statnich
pokladni¢nich poukazek. Hospodarsky vysledek z finanénich operaci dosahl vyse 276 mil. Ké.

Cisté provozni naklady Penzijniho fondu Ceské spofitelny dosahly v roce 2001 vyde 90 mil. KE. V porov-
nani s rokem 2000 doslo v oblasti provoznich nakladd ke snizeni o témér 40 mil. K. Rozhodujici mérou
se na provoznich nakladech fondu podilely vydaje spojené s vyraznou obchodni dynamikou. Na druhé stra-
né pak doSlo k vyrazné redukci vybranych poloZek provoznich nakladd. Penzijnimu fondu Ceské sporitel-
ny se tak podafilo vyrazné snizit celkové prdmérné provozni naklady na jednoho klienta z 444 K¢ v roce

2000 na 268 K¢ v roce 2001 a prispét tim k celkové vySSimu zisku k rozdéleni klientdm.
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STRUKTURA PORTFOLIA

Penzijni fond Ceské spofitelny aktivné vyuzil v uplynulém roce devizovou licenci pro obchodovani na za-
hrani¢nich financnich trzich. Tato licence poskytla prostor ke zvySovani financnich vynost v porovnani s vy-
nosy dosahovanymi na domacim trhu a snizila riziko spojené s investovanim na jediném finanénim trhu.
Témér 83 %, a tedy nejvyznamnéjsi cast portfolia, predstavovaly dluhopisy bonitnich emitentld (64 %)
a statni pokladnicni poukazky (18 %). Podil akcii a podilovych listl se mezirocné sniZil na 12 % a rea-
goval tak pruzné na nepfiznivy vyvoj na akciovych trzich v uplynulém roce. V portfoliu Penzijniho fondu
Ceské spofitelny byly v akciové &asti portfolia zastoupeny vyhradné akcie podnik(i a bank patficich na

Ceském akciovém trhu k nejlikvidn&jsim.

12 % akcie a podilové listy

B 2% nemovitosti B 10 % diuhopisy PLN
34 % diuhopisy HUF

56 % dluhopisy CZK

4 % terminované vklady

18 % pokladniéni poukézky
W 64 % dluhopisy
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Penzijni fond Ceské spofitelny, a.s., ¢len Finanéni skupiny Ceské spofitelny

FINANCIAL RESULTS

In 2001 Penzijni fond Ceské spofitelny posted net earnings of 170 million CZK and thus again increa-
sed its year-on-year profitability.

Despite a further reduction in interest rates and increased business dynamics, an increase in year-on-
year profits during the course of 2001 was recorded. The increased profit was achieved largely due to
adherence to conservative investment rules, the growth of the overall assets under management and
the effective use of the existing resources.

In the area of financial asset management Penzijni fond Ceské spofitelny pursued its strategic goal of
achieving the best possible returns on assets while adhering to a long-term low level of financial in-
vestment risk. With this objective in mind funds were invested primarily into Czech bonds carrying a low
default risk, into Hungarian and Polish bonds and into state treasury bonds. Financial results from fi-
nancial operations reached a level of 276 million CZK.

The net operating expenses of Penzijni fond Ceské spofitelny for 2001 reached a level of 90 million
CZK. In comparison with 2000 this represented a reduction of almost 40 million CZK. A major compo-
nent of the operating expenses of the fund are outgoings associated with the specific business dyna-
mics. On the other hand there was a significant reduction in certain components of operating costs.
Penzijni fond Ceské sporitelny therefore managed to significantly reduce the overall average operating
costs per client from 444 CZK in 2000 to 268 CZK in 2001 and this therefore contributed to the hig-
her level of profit for distributing to clients.
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PORTFOLIO STRUCTURE

Over the past year Penzijni fond Ceské spofitelny actively utilised the foreign exchange license for tra-
ding on foreign financial markets. This license provided the opportunity to increase financial revenue in
comparison with the revenues achieved on the domestic market and it also reduced the risk associa-
ted with investing on one financial market.

Almost 83%, and consequently the major part of the portfolio, was represented by the bonds of blue chip
entities (64%) and state treasury bonds (18%). The proportion of shares and participation certificates
was reduced year-on-year to 12% and in so doing reacted flexibly to the unfavourable development on the
share market during last year. The shares in the Penzijni fond Ceské spofitelny portfolio were exclusive-
ly those of business and banks that have the greatest liquidity on the Czech share market.

W 12% Shares and participation certificates
B 2% Real Property
4% Term deposits

= 10% Bonds PLN
34% Bonds HUF
M 56% Bonds CZK

18% Treasury bonds
M 64% Bonds
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Penzijni fond Ceské spofitelny, a.s., ¢len Finanéni skupiny Ceské spofitelny

ZPRAVA DOZORCI RADY

Dozor&i rada Penzijniho fondu Ceské spofitelny, a.s., v obchodnim roce 2001 priibézné zajistovala Gko-
ly, které ji nalezi ze zakona a podle stanov penzijniho fondu. Jako kontrolni organ spole¢nosti dohlizela
na vykon pusobnosti predstavenstva, uskutec¢niovani podnikatelské ¢innosti a zplsob hospodareni fon-
du. Dozoréi rada byla pravidelné informovana o ¢innosti fondu, jeho finanéni situaci a o dalSich pod-
statnych zalezitostech.
Dozor¢i rada prezkoumala predloZzenou Gcetni zavérku k 31. prosinci 2001 a dospéla k nazoru, Ze Gcetni
zaznamy a Ucetni evidence byly vedeny prikaznym zplsobem v souladu s predpisy o Géetnictvi a Ze Gcet-
ni zavérka spravné zobrazuje finanéni situaci Penzijniho fondu Ceské spofritelny, a.s., k 31. prosinci 2001.
Audit Gcetni zavérky provedla firma Deloitte & Touche, spol. s r.o., ktera potvrdila, Ze Gcetnictvi Penzij-
niho fondu Ceské sporitelny, a.s., ve vdech smérech vé&rné zobrazuje majetek, zavazky, vlastni jméni a fi-
nanéni situaci spolecnosti k 31. prosinci 2001 a stav jejiho hospodareni za uplynuly rok. Dozoréi rada
vzala se souhlasem na védomi tento vyrok auditora.
Dozoréi rada prezkoumala a schvalila podle § 66a obchodniho zakoniku Zpravu o vztazich za rok 2001.
Dozor¢i rada doporucila valné hromadé schvalit Zpravu o vztazich.
Na zakladé vSech téchto skutecnosti doporucila dozoréi rada valné hromadé schvalit G¢etni zavérku
Penzijniho fondu Ceské spofitelny, a.s., k 31. prosinci 2001 a navrh na rozdéleni zisku spoleénosti pred-
loZzeny predstavenstvem.

Za dozorgi radu Penzijniho fondu Ceské spofitelny, a.s.

Ing. Pavel Cetkovsky

predseda dozor¢i rady

SUPERVISORY BOARD REPORT

In the year 2001, the Supervisory Board of Penzijni fond Ceské spofitelny, a.s., consistently met the
tasks required of it under the law and Company’s Articles of Association. As the Company’s supervi-
sory body, it oversaw the exercise of the powers of the Board of Directors, the implementation of bu-
siness operations, and the financial management of the Fund. The Supervisory Board was kept
regularly informed of the Fund’s activities, its financial situation, and other material affairs.
The Supervisory Board reviewed the financial statements presented for the year ended 31 December
2001, and came to the conclusion that the accounting records were kept in a supportable manner in
accordance with accounting regulations, and that the financial statements correctly portray the finan-
cial situation of Penzijni fond Ceské sporitelny, a.s., as at 31 December 2001.
The financial statements were audited by Deloitte & Touche, spol. s r. 0., which confirmed that the
accounts of Penzijni fond Ceské spofitelny, a.s., present fairly, in all respects, the assets, liabilities,
equity, and financial position of the Company as at 31 December 2001 and its financial performance
for the past year. The Supervisory Board acknowledged and agreed with the auditor’s opinion.
The Supervisory Board reviewed and approved the Report on relations for accounting year 2001 accor-
ding to Commercial Code s. 66a. The Supervisory Board recommends that the General Meeting app-
rove the Report on relations.
Based on these facts, the Supervisory Board recommends that the General Meeting approve the fi-
nancial statements of Penzijni fond Ceské spofitelny, a.s., for the year ended 31 December 2001 and
the proposed distribution of Company profit by the Board of Directors.

On behalf of the PFCS Supervisory Board

Pavel Cetkovsky

Chairman of the Supervisory Board
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Zdrojem pro nize uvedené souhrnné finanéni informace k 31. prosinci 2001 je Gcetni zavérka spolec-
nosti dle ¢eskych Gcetnich standardd. Pro lepsi porozuméni finanéni pozici spolecnosti a vysledkim je-

jiho hospodareni je nutné posuzovat souhrnné finanéni informace v kontextu s Gplnou Gcetni zavérkou
véetné vSech dodatkd a auditorské zpravy k 31. prosinci 2001.

Spolec¢nost zpracovala podle § 66a odst. 9 obchodniho zakoniku Zpravu o vztazich mezi osobou ovla-
danou a osobou ji ovladajici a dale mezi osobou ovladanou a dalSimi osobami ovladanymi stejnou ovla-
dajici osobou, tato zprava byla predlozena prisluSnému rejstrikovému soudu za Gcelem jejiho ulozeni ve
shirce listin obchodniho rejstriku.

Spolec¢nost pripravila vyroéni zpravu véetné plného znéni roc¢ni Gcetni zaveérky k 31. prosinci 2001
a Zpravy o vztazich. Tato vyro€ni zprava v Uplném znéni je k nahlédnuti v sidle spolecnosti.
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Deloitte & Touche spol. s r. o. zapsana Méstskym soudem

Tyn 641/4 v Praze, oddil C, viozka 24349
110 00 Praha 1 IC: 49620592
Ceska republika DIC: 001-49620592

Tel: +420 (2) 248 95 500
Fax: +420 (2) 248 95 555

SO Deloitte
& Touche

Zprava auditora pro akcionare
spoleénosti Penzijni fond Ceské sporitelny, a.s.

Provedli jsme audit pfiloZzené tuletni zavérky spoleénosti Penzijni fond Ceské
spofitelny, a.s. k 31. prosinci 2001. Za sestaveni uletni zavérky je odpovédné
predstavenstvo spolecnosti. Nasi odpov€dnosti je vyjadfit ndzor na Ucetni zavérku jako
celek na zaklad¢ provedeného auditu.

Nas§ audit jsme provedli v souladu se zakonem o auditorech a auditorskymi smérnicemi
vydanymi Komorou auditord Ceské republiky. Tyto smérnice vyZaduji, abychom
planovali a provedli audit s cilem ziskat pfiméfenou miru jistoty, Ze ucetni zavérka
neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérovym zpdsobem provedené
ovéfeni uetnich zaznam a dalSich informaci prokazujicich udaje v u€etni zavérce. Audit
také zahrnuje posouzeni Gcetnich postupi a vyznamnych odhadt pouZitych spole¢nosti
pfi sestaveni zavérky a posouzeni celkové prezentace Gcetni zavérky. Jsme presvédcéeni,
ze provedeny audit dava pfiméieny zaklad pro vysloveni vyroku na ucetni zavérku.

Podle naseho nézoru ucetni zavérka zobrazuje vérné ve vSech vyznamnych ohledech
majetek, zavazky, vlastni kapital a finan¢ni situaci spole¢nosti Penzijni fond Ceské
spofitelny, a.s. k 31. prosinci 2001 a vysledek hospodafeni za rok 2001 v souladu se
zékonem o G&etnictvi a p¥islusnymi predpisy Ceské republiky.

V Praze dne 20.unora 2002

/w
Auditorska firma: %@M aﬂ /. mé Odpovédny auditor: % ‘ /%\

Deloitte & Touche spol. s r.0. Michal Petrman
Osvéd¢eni €. 79 Osvédceni €. 1105
Deloitte
Touche

Tohmatsu



ROZVAHA « 31. 12.

(v tis. K&)

AKTIVA
Pohledavky za upsané vlastni jméni
STALA AKTIVA
Dlouhodoby nehmotny majetek
Zfizovaci vydaje
Nehmotné vysledky vyzkumu a vyvoje
Software
Ocenitelna prava
Jiny dlouhodoby nehmotny majetek
Nedokoncéeny dlouhodoby nehmotny majetek
Poskytnuté zalohy na dlouhodoby nehmotny majetek
Dlouhodoby hmotny majetek
Pozemky
Stavby
Samostatné movité véci a soubory movitych véci
Jiny dlouhodoby hmotny majetek
Nedokonc¢eny dlouhodoby hmotny majetek
Poskytnuté zalohy na dlouhodoby hmotny majetek
Dlouhodoby finanéni majetek
Podilové cenné papiry a vklady v podnicich s rozhod. vlivem
Podilové cenné papiry a vklady v podnicich s podst. vlivem
Ostatni dlouhodobé cenné papiry a vklady
Jiny dlouhodoby finanéni majetek
OBEZNA AKTIVA
Zasoby
Material
Dlouhodobé pohledavky
Kratkodobé pohledavky
Pohledavky z obchodniho styku
Stét — danové pohledavky
Jiné pohledavky
Finanéni majetek
Penize
Usty v bankéach
Kratkodoby finanéni majetek
OSTATNi AKTIVA - PRECHODNE UCTY AKTIV
Casové rozliseni
Naklady pristich obdobi
Prijmy pristich obdobi
Kurzové rozdily aktivni
Dohadné ucty aktivni

1999

3 570 288
0

2 515 249
11 213

680
144 537
11 567
48 455
15 740
43

47 596
21 136
2 359 499
0

0]

600 282
1759 217
1 002 953
0

0

0

99 519
1824
40 898
56 797
903 434
153

6 865
896 416
52 086
49 158
93

49 065
0]

2928

2000

4 441 834
0

2 803 426
9 975

0

453
8722

0

0

0

800

125 606
12 505

98 422

12 136
43

0

2 500

2 667 845
0

0

727 534
1940 311
1 516 449
0

0

0

22 248

2 069

19 960
219
1494 201
18

3925

1 490 258
121 959
42 995
261

42 734

0

78 964

2001
—
5168 992
0

4 070 320
23 229

0

332

22 897

0

0

0

0

101 045
12 944

73 356

14 702
43

0

0

3 946 046
0

0

586 487

3 359 559
933 083
240

240

0

25 710
2033

22 290
1387
907 133
15

19 794
887 324
165 589
76 554
21118
55 355
81

89 035
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(v tis. K&)

PASIVA
VLASTNI KAPITAL
Zakladni kapital
Zakladni kapital
Kapitalové fondy
Ostatni kapitalové fondy
Ocenovaci rozdily z pfecenéni majetku
Fondy ze zisku
Zakonny rezervni fond
Statutarni a ostatni fondy
Hospodarsky vysledek z minulych let

Hospodarsky vysledek bézného iicetniho obdobi

CIZi ZDROJE
Rezervy
Rezervy zakonné
Rezerva na kurzové ztraty
Ostatni rezervy
Dlouhodobé zavazky
Kratkodobé zavazky
Zavazky z obchodniho styku
Zavazky k zaméstnancim
Zavazky ze socialniho zabezpeceni
Stat — danové zavazky a dotace
OdloZeny danovy zavazek
Jiné zavazky
Bankovni livéry a vypomoci
OSTATNi PASIVA - PRECHODNE UCTY PASIV
Casové rozliseni
Vydaje pfistich obdobi
Vynosy pfistich obdobi
Kurzové rozdily pasivni
Dohadné ucty pasivni
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1999

3 570 288
3 492 200
100 000
100 000

3 024 492
3035011
-10 519
244 683

0

244 683

0

123 025
73 762

50 810

0]

0

50 810

22 952
18 393
19
1029
934
661
1916

4 326

719
719

3 607

2000

4 441 834
4 389 262
100 000
100 000

3 816 562
3 950 150
-133 588
305 763

6 151

299 612

0

166 937
34 251

25 375

0

0

25 375

8 876
2748
16
608
675
540
4 289

18 321

63
63

18 258

2001
—
5168 992
5 088 475
100 000
100 000

4 453 937
4 663 667
-209 730
364 318
14 498
349 820

0

170 220
57 247

41 081

0

81

41 000

16 166
9374
1132

751
1588
304
3017

23 270
2 620
2 356

264
20 650



VYKAZ ZISKU A ZTRAT «

(v tis. K&)

Trzby z prodeje cennych papiri a vkladui

Prodané cenné papiry a vklady

Vynosy z dlouhodobého finanéniho majetku
Vynosy z ostatnich dlouhodobych cennych papird a vkladl
Vynosy z ostatniho dlouhodobého finanéniho majetku

Vynosy z kratkodobého finan¢niho majetku

Tvorba rezerv na finanéni naklady

Ziuctovani rezerv do financnich vynosu

Vynosové uroky

Nakladové iiroky

Ostatni finanéni vynosy

Ostatni finanéni naklady

Hospodarsky vysledek z finanénich operaci

Vykonova spotreba
Spotfeba materialu a energie
Sluzby
Osobni naklady
Mzdové naklady
Odmeény ¢lenlim statutarnich organd
Naklady na socialni zabezpeceni
Socialni naklady
Dané a poplatky
Odpisy dlouhodobého nehmotného a hmotného majetku
Trzby z prodeje dlouhodobého majetku a materialu

Zustatkova cena prodaného dlouhodobého majetku a materialu

Ostatni provozni vynosy
Ostatni provozni naklady

Provozni hospodarsky vysledek pred tvorbou a ziictovanim rezerv

a opravnych polozek

ZGUctovani rezerv a ¢asového rozliSeni do provoznich vynosu
Tvorba rezerv a ¢asového rozliSeni do provoznich nakladd
ZGctovani opravnych poloZek do provoznich vynosl
ZGctovani opravnych poloZek do provoznich nakladd
Provozni hospodarsky vysledek celkem

Dan z pfijmu za béznou cinnost
splatna
odlozena
Hospodarsky vysledek za béznou ¢innost

Mimoradné vynosy

Mimoradné naklady

Dan z pfijmu z mimoradné ¢innosti
Mimoradny hospodarsky vysledek

Hospodarsky vysledek prfed zdanénim
Hospodarsky vysledek za téetni obdobi

1999

40 557 626
40 474 119
210 983
210 983

0

48 582

24 800

0

877

0

16 681

66 004

269 826

50 149
2438
47 711
43 763
31 412
2182
9 587
582

78

10 136
420
173
42

17 437

-121 274

16 800
41 703
0]

106
-146 283

343

0

343

123 200

10
185
0
-175

123 368
123 025

12.

2000

71 372 073
71 295 579
149 493
149 493

0

78 600

0

24 800

533

0

197

40 021
290 096

68 594
4 928
63 666
34 825
23 649
2140
8 033
1 003
690
15 062
8 397
10 805
2 800
6911

-125 690

7 010

6 432

2 020
240
-123 332

-121

0

-121
166 885

52
0
0

52

166 816
166 937

2001
—
61 025 049
61 004 132
227 693
227 693

0

55 216

81

0

6 180

0

27 591

61 492

276 024

50 264
3 909
46 355
35639
25 509
0

8 701
1429
87

16 840
1

0

12 494
120

-90 455

3375
19 000
0

0

-106 080

-235

0

-235
170 179

41
0
0

41

169 985
170 220
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PREHLED O PENEZNICH TOCICH

(v tis. K&)

P.

A.l.
Al1.1.

A1.2.

A.1.3.
A.l1.4.
A.1.5.
A.*
A.2.
A2.1.
A.2.2.
A.2.3.

A-**

A.3.
A.4.

A.5.

A ***

B.1.
B.2.
B.3.

B * k%

C.1.
C.2.
c.2.1.

c * k%
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Stav penéznich prostfedkii a penéznich ekvivalentii

na zacatku G¢. obdobi

Penézni toky z hlavni vydélecné ¢innosti

Uéetni zisk nebo ztrata z bézné éinnosti pred zdanénim
Upravy o nepenézni operace

Odpisy stalych aktiv (+) s vyjimkou zUstatkové ceny prodanych
stalych aktiv, odpis pohledavek (+), a dale umorovani opravné
polozky k nabytému majetku

Zména stavu opravnych poloZek, rezerv a zména zUstatkl
pfechodnych Gctl aktiv a pasiv, tj. Casové rozliSeni nakladl

a vynosU a kurzovych rozdill

Zisk (ztrata) z prodeje stalych aktiv véetné ocenovacich
rozdilG z kapitalovych Gcasti

Vynosy z dividend a podil( na zisku s vyjimkou podnikd, jejichZ
predmétem ¢innosti je investicni ¢innost (-)

Penzijni fond Ceské spofitelny, a.s., &len Finanéni skupiny Ceské spofitelny

Vyuctované nakladové Groky (+) s vyjimkou kapitalizovanych Grok

a vynosové Groky (-)

Cisty penézni tok z provozni éinnosti pred zdanénim,
zménami pracovniho kapitalu a mimoradnymi polozkami
Zména potieby pracovniho kapitalu

Zména stavu pohledavek z provozni ¢innosti

Zména stavu kratkodobych zavazkl z provozni ¢innosti
Zména stavu zasob

Cisty penézni tok z provozni éinnosti pred zdanénim

a mimoradnymi polozkami

Vydaje z plateb drokii s vyjimkou kapitalizovanych trokii (-)
Prijaté aroky s vyjimkou podnikii, jejichz piedmétem ¢innosti
je investicni c¢innost (inv. spolecnosti a fondy) (+)
Zaplacena dan z pfijmi za béZnou ¢innost a domérky dané
za minula obdobi (-)

Cisty penézni tok z provozni éinnosti

Penézni toky z investi¢ni ¢innosti

Vydaje spojené s pofizenim stalych aktiv (-)

Prijmy z prodeje stalych aktiv (+)

Pujcky a Gveéry spfiznénym osobam (-/+)

Cisty penézni tok vztahujici se k investiéni éinnosti
Penézni toky z financnich ¢innosti

Zmeéna stavu dlouhodobych, popf. kratkodobych zavazki (-/+)
Dopady zmeén vlastniho jméni na penézni prostredky
ZvySeni penéznich prostfedkd a penéznich ekvivalentl

z titulu zvySeni zakladniho jméni, event. rezervniho fondu,
v¢. vloZenych zaloh na toto zvySeni (+)

Cisty penézni tok vztahujici se k finanéni éinnosti

Cisté zvyseni, resp. snizeni penéznich prostiedku

Stav penéznich prostredku a penéznich ekvivalenti

na konci Gcetniho obdobi

K 31. 12.

1999 2000 2001
—

1 044 186 903 434 1494 201
123 025 166 937 170 220
-30 805 -116 401 -33 233
10 136 15 082 16 841
43 690 -83 094 -22 977
-83 754 -47 856 -20 917

0] 0 0

877 -533 -6 180

92 220 50 536 136 987
57 333 64 969 4 305

45 306 79 052 -2 553

12 027 -14 083 6 618

0 0 240

149 553 115 505 141 292
0 0 0

877 533 6 180

-40 898 -19 960 -21 655
109 532 96 078 125 817
-41 649 940 -71 615 905 -62 266 927
40 558 046 71 380 470 61 025 049
0 0 0

-1 091 894 -235 435 -1 241 878
0 0 0

841 610 730 124 528 993
841 610 730 124 528 993
841 610 730 124 528 993
-140 752 590 767 -587 068
903 434 1494 201 907 133
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1. OBECNE UDAIJE

Penzijni fond Ceské spofitelny, a.s., byl zaloZzen zakladatelskou listinou jako akciova spolecnost dne 24. srpna 1994 a vznikl za-
psanim do obchodniho rejstfiku soudu v Praze dne 23. prosince 1994. Povoleni ministerstva financi CR ke vzniku a &innosti pen-
zijniho fondu bylo udéleno 19. prosince 1994.

Spole¢nost ma zakladni kapital ve vysi 100 000 tis. Ké.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zakladnim kapitalu spolecnosti, a vySe jejich podilu jsou uvedeny v na-
sledujici tabulce:

Akcionar / Spolecnik % podil na zakladnim kapitalu
Ceské sporitelna, a.s. 100 %
Celkem 100 %

Hlavnim pfedmétem ¢innosti spolecnosti je penzijni pfipojiSténi podle zakona ¢. 42/1994 Sb., o penzijnim pfipojisténi se statnim
prispévkem a o zménach nékterych zakon( souvisejicich s jeho zavedenim ve znéni zakona ¢. 170/1999 Sb.

2. UCETNI METODY A OBECNE UGETNIi ZASADY

Ugetnictvi spolednosti je vedeno a G&etni zavérka byla sestavena v souladu se zakonem ¢&. 563/1991 Sb., o Gdetnictvi, opatfenim
ministerstva financi, kterym se stanovi G¢tova osnova a postupy Gétovani pro podnikatele, a opatfenim ministerstva financi, kte-
rym se stanovi obsah Géetni zavérky pro podnikatele.

Ugetnictvi respektuje obecné (detni zasady, pfedevsim zasadu G&tovani ve vécné a Easové souvislosti, zasadu opatrnosti a pred-
poklad o schopnosti G¢etni jednotky pokracovat ve svych aktivitach.

2.1. Zpusoby ocenéni a odepisovani

2.1.1. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym resp. nehmotnym majetkem se rozumi majetek, jehoz ocenéni je vySSi nez 40 tis. KE (resp. 60 tis. Kg)
v kazdém jednotlivém pfipadé a doba pouZitelnosti je delSi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami.

Dlouhodoby hmotny majetek v porizovaci cené do 40 tis. K¢ a dlouhodoby nehmotny majetek v porizovaci cené do 60 tis. KC je
Gétovan do nakladll v obdobi, ve kterém byl dan do uZzivani. O tomto majetku je vedena operativni evidence.

Hmotny majetek s dobou pouzitelnosti delSi nez 1 rok ocenény pii porizeni cenou 40 tis. K¢ a nizSi se nepovazuje za dlouhodoby
hmotny majetek. Takto definovany hmotny majetek je pfi pofizeni G¢tovan do nakladll na Gcet Ostatni provozni naklady.
Nehmotny majetek s dobou pouZitelnosti delSi nez jeden rok ocenény pii pofizeni cenou 60 tis. K¢ a nizsi neni povaZzovan za dlou-
hodoby nehmotny majetek. Takto definovany nehmotny majetek je pfi pofizeni G¢tovan do nakladl na Géet Ostatni sluzby.

O hmotném majetku se vstupni cenou do 1 tis. K¢ se Uctuje na UCtu Spotreba materialu.

Technické zhodnoceni, pokud prevySilo u jednotliveho majetku v Ghrnu za zdanovaci obdobi ¢astku 40 tis. K¢, zvySuje porizovaci
cenu dlouhodobého majetku.

2.1.2. Odpisy dlouhodobého majetku
Veskery dlouhodoby majetek je G¢etné odepisovan od nasledujiciho mésice po uvedeni do uzivani podle odpisového planu spo-
le¢nosti, a to linearni metodou. Ugetni jednotka provadi vypocéet dafovych odpist dle zakona &. 586,/1992 Sb., o danich z pfjmu

ve znéni pozdéjSich predpist dle §31 — rovhomérné odepisovani.

Ucetni odpisy
Dlouhodoby majetek je odpisovan linearni metodou s dobou odpisovani uvedenou nize.
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Kategorie majetku Doba odpisovani v letech
Stavby — nemovitost Zli¢in (sklad) 45
Stavby — nemovitost Rimska (administrativni budova) 30
Stroje a zafizeni 4
Dopravni prostredky 4
Inventar 6
Software 4

2.1.3. Dlouhodoby finanéni majetek

Spole¢nost ocenuje cenné papiry podle vnitfniho predpisu pro ocenovani cennych papirt. Tento predpis upravuje metody oceno-
vani cennych papirt v portfoliu spolenosti v ndvaznosti na ustanoveni § 33 odst. 6 zakona ¢. 170/1999 Sb., kterym se méni z&-
kon €. 42/1994 Sb., o penzijnim pfipojisténi se statnim prispévkem, a vyhlasky MF ¢. 207/1998 Sb., o vypoctu hodnoty cennych
papird v majetku podilového fondu nebo investi¢niho fondu.

Cenné papiry jsou ocenovany cenou porizeni. PFi prodeji jsou ocenovany cenou zjiSténou vazenym aritmetickym primérem. Rozdil
mezi prodejni cenou a cenou priimérnou je zisk (popf. ztrata) z prodeje cenného papiru, tzv. kapitalové zisky (popf. ztraty). Tyto ka-
pitalové zisky (ztraty) jsou GCtovany oddélené na samostatné vysledkové Gcty podle druhu cennych papird.

0 nabéhlém Grokovém vynosu z dluhopist a pokladnicnich poukazek spolecnost Gctuje na Gcet 385 — Pfijmy pfistich obdobi. Ten-
to Gcet je analyticky ¢lenén.

Trzni ocenéni vSech cennych papirli pro potfeby Géetni zavérky je provadéno jedenkrat mésicné vzdy k poslednimu dni v mésici.
TrZni ocenéni nemovitosti je provadéno jedenkrat rocné nezavislym znaleckym posudkem.

Spolecnost Gc¢tuje rozdily mezi cenou potizeni cennych papirl (zlistatkovou cenou nemovitosti) a trzni cenou na Gcet 414 — Oceno-
vaci rozdily z pfecenéni majetku k poslednimu dni kazdého mésice podle provadéciho predpisu ,Provadéni mezitimni Géetni zavérky*.
Na zakladé devizové licence udélené Ceskou narodni bankou G&tuje spolednost od ledna 2001 o cennych papirech zné&jicich na
polskou a madarskou ménu.

2.1.4. Zasoby
0d roku 2001 spolecnost Uctuje o zasobach. Celkovy stav materiadlu na skladé ¢ini k 31. 12. 2001 240 tis. K¢.

2.1.5. Uvéry
Uvéry prijaté ani poskytnuté spolecnost v roce 2001, resp. 2000 neméla.

2.2. Zpusob stanoveni opravnych poloZzek k majetku a rezerv

Opravné poloZzky jsou vytvareny na zakladé inventarizace, pokud se prokaze, Ze (cetni ocenéni aktiv je nizSi nez stav skutecny.

Rezervy jsou vytvareny na rizika a budouci ztraty znamé k datu Géetni zavérky. Spoleénost tvofi rezervu na odhadované dlouhodo-
bé snizeni hodnoty majetku s cilem zachytit dopad do hospodarského vysledku v obdobi, kdy bylo sniZeni zjiSténo. Tento postup
byl zvolen v souladu s aplikaci principu opatrnosti a s ohledem na skute¢nost, Ze spole¢nost pfi pfecefovani majetku musi po-
stupovat v souladu se zakonem €. 42/1994 Sb., o penzijnim pfipojiSténi se statnim prispévkem a o zménach nékterych zakon(
souvisejicich s jeho zavedenim. Rezerva je tvofena v pfipadé, pokud spoleénost predpoklada prodej nemovitosti se ztratou. Re-
zervy jsou rozpustény do vynosu, pokud dojde k realizaci ztraty nebo pomine ddvod pro jejich vytvoreni.

2.2.1. Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

V roce 2001, resp. v roce 2000 nebyly vytvofeny opravné polozky k dlouhodobému hmotnému a nehmotnému majetku. V souladu
s povinnosti vyplyvajici z ustanoveni § 33 zakona ¢. 42/1994 Sb., spole¢nost provadi precenéni hodnoty majetku. ZjiSténé rozdi-
ly k 31. 12. 2001 mezi GEetnim ocenénim nemovitosti a jejich ocenénim zplsobem vyplyvajicim ze zakona ¢. 151/1997 Sb., o oce-
novani majetku (znalecka ocenéni), jsou proldctovany na samostatné analytické Gcty k pfislusné polozZce aktiv, kde je ke dni G¢etni
zavérky nemovitost evidovana souvztazné na Gcet kapitalovych fond(l 414 — Ocenovaci rozdily.
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Pohledavky

Spolecnost vytvarii na vrub nakladl opravné polozky k pohledavkam po Ihité splatnosti. V analytické evidenci se sleduje tvorba oprav-
nych poloZek na vrub danové uznatelnych nakladd podle zakona ¢. 593/1992 Sb., o rezervach pro zjisténi zakladu dané z piijma.
V roce 2001 spole¢nost nevytvarela opravnou poloZzku k pohledavkam. Celkova vySe opravnych poloZzek k 31. 12. 2001 ¢ini
346 tis. KE. K datu sestaveni zavérky nebyla uhrazena zadna z téchto pohledavek.

Zasoby
V roce 2001, resp. 2000 nebyly vytvoreny opravné polozky k zasobam.

2.3. Penzijni pripojisténi

0 vkladech Ucastnikd penzijniho pripojisténi se Gctuje na Gctech 413 — Kapitalové fondy a 427 — Ostatni fondy ze zisku. O naro-
kovaném statnim prispévku za 4. Ctvrtleti je G¢tovano na G¢tu 388 — Dohadné ¢ty aktivni. Vyplaty penzi (¢astnikl jsou zobraze-
ny na GCtu zavazkl — 379 a zaroven jako uziti prostfedk( Gcth 413 a 427.

2.4. Piepocty udaju v cizich ménach na ¢éeskou ménu

Ugetni operace v cizich mé&nach provadéné bé&hem roku jsou Gétovany dennim kurzem Ceské narodni banky.

Majetek a zavazky vyjadiené v cizi méné se prepoéitavaji na eskou ménu stanovenym kurzem Ceské narodni banky ke dni usku-
te¢néni Ucetniho pripadu. Zjisténé kurzové rozdily jsou prolctovany rozvahové na Gty kurzovych rozdill aktivnich nebo pasivnich
podle charakteru kurzového rozdilu.

Finanéni majetek v cizi méné je k datu G&etni zavérky pfepocten dle platného kurzu vyhladeného Ceskou narodni bankou k tomu-
to datu a zjisténé kurzové rozdily jsou prouctovany do financnich nakladd nebo vynosu.

K 31. 12. 2001 byly pouZity nasledujici kurzy: 1 PLN = 9,15 K¢
1 EUR = 31,98 K¢
100 HUF = 13,019 Ké

2.5. Dane

Danové odpisy dlouhodobého majetku
Pro Gcely vypoCtu danovych odpisu je pouZita linearni metoda.

Odlozena dan

Spolecnost Gctuje o odloZené dani z titulu vSech docasnych rozdil mezi GEetnimi a danovymi naklady. Jedna se o rozdily mezi da-
novymi a Gcetnimi odpisy, o rozdily mezi danovou a Gcetni zUstatkovou cenou vyfazeného majetku a dale rezervy na kurzové ztra-
ty a rezervy na pokles hodnoty dlouhodobého hmotného majetku za pouziti sazby dané z pfijm0 platné pro nasledujici rok.
Spole¢nost G¢tuje o odloZené danové pohledavce jen v pripadé, Ze je pravdépodobné jeji uplatnéni v blizké budoucnosti.

V roce 2001 byla zal¢tovana odlozena dan ve vySi 235 tis. KE. Celkova vySe odloZené dané ¢ini k 31. 12. 2001 304 tis. K¢.

2.6. Zmény zpusobu ocenovani, postupii odpisovani a postupt Gctovani
oproti pfedchazejicimu G¢cetnimu obdobi

0d 1. 1. 2001 Penzijni fond Ceské spofitelny Gétuje o zasobach. K 31. 12. 2001 &inila celkova vySe zasob 240 tis. KE.
Spole¢nost od roku 2001 ¢asové rozliSuje pofizovaci naklady na smlouvy o penzijnim pfipojisténi po dobu 4 let. V roce 2001 ¢i-
nily tyto naklady 6 939 tis. KE. Naklady piistich obdobi z titulu ¢asového rozliSeni pofizovacich nakladi na smlouvy o penzijnim pfi-

pojisténi Cinily 20 817 tis. KE. V roce 2000 predstavovaly celkové naklady 22 435 tis. K¢ bez ¢asového rozliSeni.
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3. DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRAT
3.1. Pohledavky za upsany vlastni kapital
Spole¢nost neméa pohledavky za upsanym vlastnim kapitalem.
3.2. Dlouhodoby majetek
3.2.1. Dlouhodoby nehmotny majetek

Stav Stav Opravky Zustat. cena
(adaje v tis. KE) k 31. 12. 00 Piiristky Ubytky k31.12.01 k31.12.01 k31.12.01

. . |

Zfizovaci vydaje 2532 0 0 2532 -2 532 0
Vyzkum a vyvoj 483 0 0 483 151 332
Software 16 774 18 956 -84 35 646 12 749 22 897
Zalohy na DNM 800 10 600 11 400 0 0 0
Celkem 20 589 29 556 11 484 38 661 15 432 23 229

3.2.2. Dlouhodoby hmotny majetek

Spole¢nost v roce 2001, resp. 2000 neméla zadny dlouhodoby majetek najaty formou finanéniho ¢i operativniho leasingu, a ani

neméla majetek zatiZzeny zastavnim pravem.

Saldo

Stav ocenovacich Stav Opravky  Zustat. cena

(adaje v tis. K&) k 31. 12. 00 rozdilii Piirastky Ubytky k31.12.01 k31.12.01 k31.12.01
& B |

Pozemky 12 505 439 0 0 12 944 0 12 944
Stavby 103 396 -25 887 4948 0 82 457 9101 73 356
Umél. dila a sbirky 43 0 0 0 43 0 43
Samost. movité véci 38 669 0 10 377 -1 366 47 680 -32978 14 702
Celkem DHM 154 613 -25 448 15 325 -1 366 143 124 -42 079 101 045
Pofizeni DHM 0 0 0 0 0 0 0
Zalohy na DHM 2 500 0 0 -2 500 0 0 0
Celkem 157 113 - 25 448 15 325 -3 866 143 124 -42 079 101 045

Zjisténé a prouctované rozdily k 31. 12. 2001 mezi G¢etnim ocenénim nemovitosti a jejich ocenénim zplsobem vyplyvajicim ze za-
kona ¢. 151/1997 Sb., o ocenovani majetku (znalecka ocenéni):

Uéetni ocenéni Rozdil

(adaje v tis. K¢) (zistatkova cena) Trzni ocenéni trzni - Gcetni ZC
] I I

Pozemky 14 900 12 944 -1 956
Stavby 129 265 73 357 -55 908
Samostatné movité véci 0 0 0
Umeélecka dila a sbirky 54 43 11
Pofizeni DHM 0 0 (0]
Poskytnuté zalohy na DHM 0 0 0
Celkem 144 219 86 344 -57 875

Na rozdil mezi trZzni a Gcetni zlstatkovou cenou nemovitosti byla v pfedchozich Gcetnich obdobich vytvofena rezerva ve vysi
22 000 tis. K¢ a v roce 2001 byla zvySena na 41 000 tis. K¢.
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3.3. Dlouhodoby a kratkodoby financ¢ni majetek

Podle ustanoveni § 34 odst. 3 zakona ¢. 42/1994 Sb., o penzijnim pfipojiSténi, v majetku penzijniho fondu nesmi byt vice nez
20 % z celkové jmenovité hodnoty cennych papirll vydanych stejnym emitentem a obchodovanych na burze cennych papir(i. Spo-
leénost v roce 2001, resp. 2000 proto neméla zadné cenné papiry s rozhodujicim i podstatnym vlivem.

V roce 2001, resp. 2000 spole¢nost neméla zadny dlouhodoby ¢i kratkodoby finanéni majetek zatizen zastavnim pravem a zadné
prijaté ani poskytnuté pljcky podnikim ve skupiné.

Cena porizeni

Stav Stav

(adaje v tis. K¢) k 31. 12. 00* Prirastky Ubytky k 31. 12. 01*
I

Ostatni investicni cenné papiry a vklady 820 158 622 415 661 766 780 807
Ostatni dlouhodoby finanéni majetek* 1748 617 3846 413 2 477 883 3117 147
Pokladniéni poukazky 1 490 489 57 382 775 57 985 994 887 270
Celkem 4 059 264 61 851 603 61 125 643 4 785 224

*  Poznamka: V hodnoté stavu k 31. 12. 01 je zahrnuta cena pofizeni véetné nakoupeného alikvotniho Grokového vynosu u dluhopist ve vySi
121 511 K¢; nejsou zde zahrnuta precenéni evidovana na samostatnych analytickych Gétech.

3.3.1. Dlouhodobé cenné papiry a vklady

2001 - Akcie a podilové listy
(adaje v tis. K¢) Cena Nominalni Zemé Trzni Ocenovaci

Nazev spolecnosti pofizeni hodnota Pocet CP Podil % (ména) hodnota rozdil
IS S I . . S

Komeréni banka 143 798 70 500 141 000 24,9 CZK 146 077 2277
Kvanto IPF 17 082 14 554 36 384 0,0 CZK 0 -17 082
Unipetrol 92 523 130 000 1 300 000 10,0 CZK 58 552 -33971
CEZ 122 480 152 000 1 520 000 20,1 CZK 117 861 -4 620
Cs 21 009 7 000 70 000 3,5 CZK 20 755 -254
Cesky Telecom 263 548 59 500 595 000 36,8 CZK 215 687 -47 860
Cs. radiokomunikace 120 367 7 900 79 000 4,7 CZK 27 555 -92 812
Celkem akcie 780 807 441 454 3741 384 100,0 CZK 586 487 -194 321

2000 - Akcie a podilové listy

Cena Nominalni Zemé Trzni Ocenovaci
(adaje v tis. K¢ ) pofizeni hodnota Pocet CP Podil % (ména) hodnota rozdil
Celkem akcie a podilové listy 820 158 494 169 230 710 694 100,0 CZK 727 534 -92 624
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2001 - Dluhopisy

(udaje v tis. K¢ ) Cena pofizeni AUV pri Nominal. Zemé Trzni Ocenovaci
Nazev spolecnosti bez AUV nakupu hodnota Pocet CP Podil % (ména) hodnota rozdil
L B B By B i ]
Glaverbel CZ var/08 59 878 0 60 000 6 000 1,9 CZK 59 193 -685
ING Bank 4,5/19 102 268 0 145 000 145 4,2 CZK 130 192 27 924
ING Bank var/04 100 470 0 1 000 100 3,2 CZK 100 885 415
IPB 8,4/04 40 704 0 40 000 4 000 1,4 CzZK 43 248 2544
KB 10 var/02 99 765 0 100 000 10 000 3,2 CZK 99 980 215
KB 11 var/02 39 980 0 40 000 4 000 1,3 CZK 40 038 58
KB 12 8,00/04 203 859 4 222 190 000 19 000 6,5 CZK 204 041 182
KOB var/05 159 996 71 160 000 16 000 5,1 CzK 160 920 924
SD 10,90/03 11 117 0 10 000 1 000 0,4 CzZK 10 977 -140
SD 6,05/04 49 893 0 50 000 5 000 1,7 CzZK 51 840 1947
SD 6,30/07 2901 64 2 950 295 0,1 CZK 3167 266
SD 6,75/05 10 259 215 10 000 1 000 0,3 CZK 10 626 367
SD 6,90/03 82193 0 80 000 8 000 2,6 CZK 81 972 221
Skoda Auto 7,25/05 121 193 -101 12 000 1200 4,0 CZK 126 360 5 167
Slov. Elektr. var/03 139 150 0 140 000 14 000 4,5 CZK 140 560 1410
Union Leasing var/05 19 998 0 20 000 2 000 0,6 CzZK 19 800 -198
Unipetrol 9,00/04 220 339 218 21 000 2100 7,0 CZK 217 896 -2 443
CEB 6,95/10 39 916 0 40 000 4 1,4 CZK 44 720 4 804
Ceska pojist. var/06 69 650 0 70 000 70 2,2 CZK 69 212 -437
CEZ 8,75/04 126 213 2 397 120 000 12 000 4,1 CZK 129 900 3687
HGB 10,00 04/12/03 111 161 312 8 200 000 82 000 3,5 HUF 108 261 -2 900
HGB 10,5 05/12/04 174 679 0 1 200 000 120 000 5,2 HUF 164 008 -10 671
HGB 8,5 05/12/03 244 579 0 1 800 000 180 000 7,7 HUF 242 285 -2 293
HGB 9,00 04/12/04 159 606 0 1 200 000 120 000 5,1 HUF 158 971 -635
HGB 9,25 05/12/05 163 208 0 1 200 000 120 000 5,2 HUF 162 852 -356
HGB 9,5 02/12/09 90 158 1870 600 000 60 000 2,8 HUF 88 105 -2 054
HGB 9,5 06/12/03 159 995 0 1 200 000 120 000 5,1 HUF 158 212 -1783
CMZB 12,0 03/29/05 53 660 3601 6 000 600 1,9 PLN 57 958 4 298
CMZB 14,0 01/12/04 65 590 6 847 7 000 7 000 2,2 PLN 68 610 3020
EIB 0,00 11/29/04 50 548 0 8 000 8 000 1,8 PLN 56 679 6131
EIB 13,60 10/12/05 39 023 95 4 000 4 000 1,3 PLN 40 992 1968
EIB 15,00 01/03/06 21 416 2 354 2 000 2 000 0,7 PLN 21 532 115
EIB 15,00 01/17/03 18 414 2038 2 000 2 000 0,6 PLN 19 175 760
EIB 17,00 03/24/05 29 275 2 684 2 750 550 1,0 PLN 30 004 729
EIB 9,75 03/08/02 8 808 538 1 000 200 0,3 PLN 9 104 297
Celkem 3 089 863 27 283 932 264 100,0 3132 276 42 413
AUV k 31. 12. 2001 27 283
Dlouhodoby terminovany vklad 200 000
Celkem 3 359 559
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2000 - Dluhopisy

Cena pofizeni AUV pri Nominal. Zemé Trzni Ocenovaci
(uadaje v tis. K¢) bez AUV nakupu hodnota Pocet CP Podil % (ména) hodnota rozdil
Dluhopisy celkem 1727 725 20 892 1 727 950 135 454 100,0 CzZK 1719 419 -8 306
Portfolio 2001
Trzni cena Trzni cena
(adaje v tis. K¢) Cena pofizeni AUV pri (u dluhopist (u dluhopist
Druh bez AUV nakupu Podil % jen plast) véetné AUV)
L N N BN
Akcie 780 807 0 15,0 586 487 586 487
Dluhopisy CZK 1699 742 6 944 44,5 1745528 1752 472
Dluhopisy HUF 1103 385 2182 27,6 1 082 694 1084 876
Dluhopisy PLN 286 735 18 157 7,8 304 054 322211
Terminovany vklad 200 000 0 51 200 000 200 000
Celkem 4 070 670 27 283 100,0 3918 762 3 946 046
Portfolio 2000
Trzni cena Trzni cena
(adaje v tis. K¢) Cena pofizeni AUV pri (u dluhopisti (u dluhopisti
Druh bez AUV nakupu Podil % jen plast) véetné AUV)
Akcie a podil.listy 820 158 0 27,5 727 534 727 534
Dluhopisy CZK 1727 725 20 892 65,0 1719 419 1740 311
Dluhopisy HUF 0 0 0 0 0
Dluhopisy PLN 0 0 0 0 0
Terminovany vklad 200 000 0 7,5 200 000 200 000
Celkem 2 747 883 20 892 100,0 2 646 953 2 667 845
3.3.2. Kratkodoby finanéni majetek — pokladniéni poukazky
2001
(adaje v tis. K¢ ) Cena Nominalni Zemé Trzni Ocenovaci
Druh investice pofizeni hodnota Pocet CP Podil % (ména) hodnota rozdil
IEEEEES I I I S e e
PP 21503338 885 686 896 000 896 100,0 CZK 885 740 54
Celkem 885 686 896 000 896 100,0 CZK 885 740 54

Cena pofizeni neobsahuje nakoupeny alikvétni Grok v celkové vysi 1 584 tis. K&. Celkova trini cena s AUV &ini 887 324 tis. Ké.

2000

(adaje v tis. K¢ ) Cena Nominalni Zemé Trzni Ocenovaci
Druh investice pofizeni hodnota Pocet CP Podil % (ména) hodnota rozdil
PP 22601295 1477 064 1 497 000 1 497 100,0 CZK 1476 833 -231
Celkem 1477 064 1 497 000 1497 100,0 CZK 1476 833 -231

Cena pofizeni neobsahuje nakoupeny alikvétni Grok v celkové vysi 13 425 tis. K&. Celkova trini cena s AUV &ini 1 490 258 tis. K&.
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3.4. Pohledavky
Spolecnost v roce 2001, resp. 2000 neméla pohledavky kryté podle zastavniho prava nebo zajisténé jinym zplsobem.
Pohledavky po IhGté splatnosti ve vySi 388 tis. KC predstavuji 1,5 % z celkového objemu pohledavek.

Pohledavky k podnikiim ve skupiné Cinily k 31. 12. 2001 900 tis. K¢ (k 31. 12. 2000 853 tis. KE).

3.4.1. Pohledavky z obchodniho styku

(adaje v tis. K¢) Stav k 31. 12. 00 Stav k 31. 12. 01

—
Kratkodobé 2 415 2 379
— odbératelé 349 301
— poskytnuté provozni zalohy 1929 1931
— ostatni pohledavky 137 147
Opravna poloZzka k pohledavkam -346 -346
Jiné pohledavky 219 1387
Danové pohledavky 19 960 22 290
Celkem 22 248 25 710

3.5. Finanéni majetek

(adaje v tis. K¢) Stav k 31. 12. 00 Stav k 31. 12. 01

]
Pokladna, penize na cesté a ceniny 18 15
Bézné ucty 3925 19 794
Pokladniéni poukazky 1 490 258 887 324
Finanéni majetek celkem 1 494 201 907 133

3.6. Prechodné uacty aktivni

(adaje v tis. K¢) Stav k 31. 12. 00 Stav k 31. 12. 01

I
Néaklady pfistich obdobi 261 21 118
Komplexni naklady pfistich obdobi 0 0
PFijmy pfistich obdobi 42 734 55 355
Kursové rozdily aktivni 0 81
Dohadné Gcty aktivni 78 964 89 035
Prechodné ucty aktivni celkem 121 959 165 589

PFjmy pfistich obdobi &ini k 31. 12. 2001 55 355 tis. K&. Jedna se pfedevsim o &asové rozlisené AUV cennych papird.

Dohadné Gcty aktivni v celkové vysi 89 035 tis. K¢ (2000: 78 964 tis. KE) jsou tvoreny zejména kvalifikovanym odhadem vySe stat-
niho prispévku za 4. ¢tvrtleti roku 2001 v celkové hodnoté 88 000 tis. K&, dohadnou poloZkou za sluzby v pronajimaném objektu
ve vySi 775 tis. KC a Casové rozliSenym Grokem z terminového vkladu ve vysi 260 tis. KE.

Naklady pristich obdobi ¢ini 21 118 tis. KC a jedna se predevSim o ¢asoveé rozliSené provize za prodej produktu penzijniho pripo-
jisténi ve vysi 20 818 tis. KE.

3.7. Vlastni kapital
3.7.1. Zmeény vlastniho kapitalu
Rozhodujicim titulem zmény vlastniho kapitalu jsou zmény stavu tzv. individuainich GEtd Géastnik(, nebot v souladu se zakonem

42/1994 Sb., o penzijnim pripojiSténi, spolecnost zahrnuje doslé prispévky Gc¢astnikl a statni prispévek do vlastniho kapitalu na
Gcet Ostatnich kapitalovych fondd.

29



3.7.2. Pohyby viastniho kapitalu

Zakonny Ostatni Zisk/ztrata

Zakladni Kapitalové rezervni fondy Neuhr. Nerozdél. bézného

(adaje v tis. K¢) kapital fondy fond ze zisku ztrata zisk obdobi
Zustatky k 31. 12. 2000 100 000 3950 150 6 151 299 612 0 0 166 937
Prirdstky (] 1 729 007 8 347 177 558 0 (6] 170 220
Ubytky 0 1 015 490 0 127 350 0 0 166 937
Zustatky k 31. 12. 2001 100 000 4 663 667 14 498 349 820 0 0 170 220

3.7.3. Zakladni kapital

Registrovany zakladni kapital ke dni 31. 12. 2001 ¢inilo 250 ks akcii s nominalni hodnotou 400 tis. K¢ na jednu akcii.

Nominalni hodnota jedné akcie Pocet akcii Nominalni hodnota celkem
(adaje v tis. K¢) 31.12. 2000 31.12.2001 31.12.2000 31.12.2001 31.12.2000 31.12.2001
I I I
Na majitele 400 400 250 ks 250 ks 100 000 100 000
Celkem 400 400 250 ks 250 ks 100 000 100 000

Akcie nejsou verejné obchodovatelné, znéji na majitele, nejsou piné prevoditelné.

3.8. Rezervy

(uadaje v tis. K¢)

Rezervy na kurzové ztraty

Ostatni rezervy Rezervy celkem

Zustatek k 31. 12. 2000 V] 25 375 25 375
Tvorba rezerv 81 19 000 19 081
Cerpani rezerv 0 3375 3375
Zistatek k 31. 12. 2001 81 41 000 41 081

Rezervy v roce 2001 tvoff rezerva na nemovitost v Rimské ul. ve vysi 22 000 tis. K& (vytvofena v r. 1999). V soudasné dobé je ta-
to nemovitost pronajata v ramci Finanéni skupiny Ceské spofitelny, a to Stavebni spofitelné Ceské spofritelny, a.s. V roce 2001 by-

la vytvorena rezerva ve vysi 19 000 tis. K¢ na oéekavanou ztratu z prodeje nemovitosti Zlicin.

3.9. Zavazky

Spolecnost v roce 2001, resp. 2000 neméla zavazky kryté podle zastavniho prava nebo zajiSténé jinym zpldsobem.
Spoleénost v roce 2001, resp. 2000 neméla Zadné prijaté Gvéry a neemitovala Zzadné dluhopisy.

Zavazky po IhGté splatnosti Cinily k 31. 12. 2001 2 tis. K.

Kratkodobé zavazky k podnikim ve skupiné v roce 2001 vyplyvaji z fakturace za provize (2 397 tis. KE), telefonni poplatky

(34 tis. K&) a sluzby klientského centra v Prosté&jové (6 tis. K&) a za prijaté zalohy od Stavebni spofitelny Ceské sporitelny, a.s., ve

Wi 984 tis. K&.

3.9.1. Zavazky z obchodniho styku

(uadaje v tis. K¢) Stav k 31. 12. 00

Stav k 31. 12. 01

]
Kratkodobé z obchodniho styku 2 748 9 374
— dodavatelé 1073 8191
— prijaté zalohy 1642 1 152
— ostatni zavazky 33 31
Ostatni kratkodobé 6 128 6 792
Celkem 8 876 16 166
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Kratkodobé zavazky ve vysi 16 166 tis. KE (2000: 8 875 tis. KE) jsou tvoreny predevsim zavazky z obchodniho styku ve vysi 9 374
tis. KCE. Ostatni kratkodobé zavazky jsou tvofeny predevSim zavazky ke klientdm ve vysi 3 017 tis. K¢, k zaméstnancim
1 132 tis. K¢, zavazky za statem z titulu srazkové dané z penzijniho pripojiSténi ve vysi 1 588 tis. K¢ a ostatnimi zavazky.

3.10.Pfrechodné ucty pasivni

(adaje v tis. K¢) Stav k 31. 12. 00 Stav k 31. 12. 01

]
Vydaje pfistich obdobi 63 2 356
Vynosy pristich obdobi 0 0
Kurzové rozdily pasivni 0 264
Dohadné Uéty pasivni 18 258 20 650
Prechodné ucty pasivni celkem 18 321 23 270

Dohadné Gcty pasivni ve vySi 20 650 tis. KC jsou tvorfeny zejména dohadnou polozkou na naklady za spravu cennych papird port-
folia za rok 2001 ve vySi 8 662 tis. K¢ a dohadnou poloZkou na nevyCerpané dovolené a odmény zaméstnancim ve vysi
7 260 tis. KE.

Vydaje pristich obdobi ve vySi 2 356 tis. KE jsou tvofeny predevsim néaklady na provize za prodej produktu penzijniho pfipojisténi
ve vysi 2 351 tis. KE.

3.11.Vynosy z béziné c¢innosti podle hlavnich éinnosti
2000 2001

(uadaje v tis. K¢) Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
. |

Trzby za prodej nemovitosti 7 500 - 7 500 0 - 0
Trzby z prodeje dlouhodobého

majetku a materialu celkem 897 - 897 1 - 1
Najemné prijaté 12 882 - 12 882 6 423 - 6 423
Ostatni provozni vynosy 2 494 - 2 494 12 494 - 12 494

3.12.Spotfeba materialu a energie, sluzby

Spotieba materialu €inila 1 698 tis. K¢ za rok 2001, spotfeba energie 2 211 tis. KE. V polozZce Sluzby (46 355 tis. KE) jsou Ucto-
vany na vrub nakladl podily pfisluSného obdobi ¢asoveé rozliSovanych vydajl za provize (v roce 2001 zictovano 7 540 tis. K¢, v ro-
ce 2000 zactovano 22 435 tis. KE). Dale jsou zde Gctovany vydaje za reklamu a tisk materialu ve vysi 10 570 tis. K¢ (rok 2000
celkem 6 342 tis. KE). Najemné budovy, ve které spolecnost sidli, ¢inilo 5 707 tis. K& (v roce 2000 5 235 tis. K&). Programator-
ské prace a podpora softwaru za rok 2001 Cinila 4 311 tis. K¢ (v roce 2000 5 043 tis. K¢). Expedicni sluzby a kompletace zasi-
lek pro rozesilani danovych potvrzeni klientdm a ro¢nich vypisd z GCtd klientd Cinily 7 994 tis. KE.

3.13.Jiné provozni naklady a vynosy
Jiné provozni naklady (120 tis. K&) tvofi predevsim technické zhodnoceni dlouhodobého hmotného majetku ve vysi 73 tis. Ké.

Jiné provozni vynosy z bézné ¢innosti (12 494 tis. KCE) jsou tvofeny predevSim vynosy spojené s prefakturaci naklad( souvisejicich
s projektem Corporate Identity (zména loga vSech spolecnosti Finanéni skupiny Ceské spofitelny) ve vysi 11 101 tis. K.
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3.14.Rozhodujici finanéni naklady a vynosy

2000 2001

(adaje v tis. K¢) Tuzemské Zahr. Celkem Tuzemské Zahr. Celkem
. B |

Dividendy z akcii a podilovych listl 513 - 513 32971 - 32971
Uroky z dluhopisU 136 098 - 136 098 99 470 88 830 188 300
Uroky z pokladniénich poukézek 78 600 - 78 600 55 216 - 55 216
Uroky z terminovych vklad( 492 - 492 1729 4 232 5961
Uroky z vkladG 41 - 41 171 a7 218
Vynosy z drzby celkem 215 744 - 215 744 189 557 93 109 282 666
Zisk/Ztrata z obchodd s akciemi 31 265 - 31 265 2 597 - 2 597
Zisk/Ztrata z obchodl s dluhopisy 51924 - 51 924 22 100 -1 935 20 165
Zisk z obchodl s poklad. poukazkami -6 695 - -6 695 -1 845 - -1 845
Zisk z obchodii celkem 76 494 - 76 494 22 852 -1 935 20 917
Ostatni finanéni vynosy 197 - 197 578 - 578
Ostatni finan¢ni naklady -40 021 - -40 021 -35 760 - -35 760
Saldo ostatnich vynost a nakladu -39 824 - -39 824 -35 182 - -35 182

3.15.Dotace a statni prispévek

(adaje v tis. K¢) Stav k 31. 12. 00 Stav k 31. 12. 01
I
Inkasovany statni pfispévek 853 117 976 945%*

* Pozn.: z toho 88 000 tis. K& Cini kvalifikovany odhad statniho prispévku za 4. Ctvrtleti roku 2001.

Statni prispévek je inkasovan pro G¢astniky penzijniho pfipojisténi podle prislusnych ustanoveni hlavy 7 zakona ¢. 42/1994 Sb.,
0 penzijnim pfipojisténi.

3.16.Informace o spfiznénych osobach

Obchody s cennymi papiry v roce 2001 byly uskuteéhiovany prostfednictvim Ceské spofitelny, a.s. Rozdil mezi finandnimi vynosy
a naklady ve vztahu k Ceské spofitelné je zisk z prodeje dlouhodobého finanéniho majetku a &ini 21 687 tis. K& (v roce 2000
71 776 tis. KE).

Smlouva o pojidténi Géastnikl penzijniho pripojisténi je uzaviena s Pojistovnou Ceské spofitelny, a.s. Za rok 2001 &inilo pojisténi
klientd penzijniho pfipojisténi 1 547 tis. KC.

Prodej produkt(i Penzijniho fondu Ceské spofitelny, a.s., prostfednictvim svych pobodek zabezpeduje Ceska spofitelna, a.s. Provi-
ze za prodej produktu Cinily v roce 2001 6 432 tis. K¢.

Ostatni vynosy tvofi zejména (rokové vynosy z bé&zného Gctu u Ceské spofitelny, a.s., ve wsi 4 686 tis. K& (2000: 231 tis. Kg)
a prefakturace naklad( spojenych s Corporate Identity (zména loga v3ech spolednosti Finanéni skupiny Ceské spofitelny) ve vysi
11 101 tis. K.

Finanéni vynosy Stavebni spofitelny Ceské spofitelny, a.s., ve vysi 6 423 tis. K& (v roce 2000 5 078 tis. K&) tvofi zaplacené na-
jemné.
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4. ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNI ORGANY

V roce 2001, resp. 2000 spolecnost neposkytla predstavenstvu, dozoréi radé, vedeni spolecnosti ¢i akcionariim pujcky, Gvéry Ci
ostatni plnéni.

Primérny pocet zaméstnancll a ¢lenli vedeni spolecnosti a osobni naklady za rok 2001 a 2000 jsou nasledujici:

2001
Mzdové Soc. a zdravotni Osobni
(udaje v tis. K¢) Pocet naklady* zabezpeceni Ostatni naklady naklady celkem
I I I I I
Zaméstnanci, vedeni spole¢nosti 56 25 509 8 701 1429 35 639
Celkem 56 25 509 8 701 1429 35639

*  Poznamka: V polozce mzdové naklady jsou zahrnuty naklady na dohody o pracich konanych mimo pracovni pomér a naklady na dohody o vedlejsi
¢innosti, které za rok 2001 ¢inily 618 tis. K¢.

2000

Mzdoveé Soc. a zdravotni Osobni
(adaje v tis. K¢) Pocet naklady* zabezpeceni Ostatni naklady naklady celkem
Zaméstnanci, vedeni spole¢nosti 69 23 649 8 033 1 003 32 685
Clenové statut. organa 10 2 140 0 0 2140
Celkem 79 25 789 8 033 1003 34 825

*  Poznamka: V poloZce mzdové naklady jsou zahrnuty naklady na dohody o pracich konanych mimo pracovni pomér a naklady na dohody o vedlejsi
¢innosti, které za rok 2000 Cinily 492 tis. K¢.

Pocet zaméstnancll vychazi z prdmérného prepocteného stavu pracovnikl. Pod pojmem vedeni spolecnosti se rozumi vykonny fe-
ditel a reditelé Usekd.

5. ZAVAZKY NEUVEDENE V UGETNICTVI

Soudni spory
K 31. 12. 2001 se spolecnost nelcastnila zadného soudniho sporu, jehoz rozhodnuti by mélo podstatny dopad na finanéni vy-
sledky spolecnosti.

6. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

0d 1. ledna 2002 nabyva Gcinnosti Opatfeni, kterym se stanovi G¢tova osnova a postupy Gétovani pro banky a nékteré financéni
instituce. Penzijni fond Ceské sporitelny, a.s., je v souladu se zakonem &. 563/1991 Sb., o (éetnictvi povinen (étovat o svém ma-
jetku a zavazcich podle tohoto opatfeni MF. V souvislosti s timto opatfenim MF vykazuje spolec¢nost od 1. ledna 2002 vklady G¢ast-
nikd penzijniho pripojiSténi na Gétech zavazkd (v predchozich letech vykazovano na Gétu kapitalové fondy — ve vlastnim kapitalu),
¢imZ se snizi vykazovana hodnota vlastniho kapitalu o 4 985 709 tis. K.

V souvislosti s timto opatfenim MF se méni zasady pro tvorbu a pouZiti rezerv. Rezervy, které spolecnost vytvorila k majetku, ne-
budou moci byti v této podobé v roce 2002 Gctovany. Spoleénost jedna o Gcetnim oSetreni rezerv tak, aby byla dodrzena zasada

zohlednéni ocekavané ztraty v okamziku, kdy je tato identifikovana a zaroven byly zohlednény specifické Gcetni postupy, které pen-
zijnimu fondu v soucasné dobé nedovoluji tvofit opravné polozky.
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FINANCIAL SECTION

The source for the below stated financial summary as of 31 December 2001 is the financial statement
of the company according to Czech Accounting Standards. For a better grasp of the financial position of
the company and the results of its business activity, it is necessary to judge the financial summary
in the context of the complete financial statement including all the annexes and the auditor’s report of
31 December 2001

The company prepared, in accordance with Section 66, Paragraph 9 of the Commercial Code, the Report
on Relations between an Entity Controlled and a Controlling Entity and further between a Controlled En-
tity and another Entity Controlled by the same Controlling Entity. This report was submitted to the ap-
propriate registration court for its inclusion in the collection of documents of the Commercial Register.

The company prepared the Annual Report including the full wording of the annual financial statement

of 31 December 2001 and the Report on Relations. This Annual Report in full wording can be obtai-
ned at the company head office.

34



Deloitte & Touche spol. s r. o,
Tyn 641/4

110 00 Praha 1

Ceské republika

Tel: +420 (2) 248 95 500
Fax: +420 (2) 248 95 555
www.deloitteCE.com

zapsand Méstskyrn soudem

v Praze, oddfl C, vioZka 24349
IC: 49620592

DIC: 001-49620592

Deloitte
& Touche

Auditor's Report to the Shareholders
of Penzijni fond Ceské spofFitelny, a.s.

We have audited the accompanying financial statements of Penzijni fond Ceské spotitelny, a.s.
for the year ended 31 December 2001. These financial statements are the responsibility of the
Company’s Board of Directors. Our responsibility is to express an opinion on the financial
statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and the auditing
standards issued by the Chamber of Auditors of the Czech Republic. Those standards
require that we plan and conduct the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes
examining, on a test basis, the accounting records and other evidence supporting the
amounts and disclosures in the financial statements. An audit also includes an
assessment of the accounting principles used and significant estimates made by the
Company in the preparation of the financial statements, as well as evaluation of the
overall financial statements presentation. We believe that our audit provides a
reasonable basis for our opinion on the financial statements.

In our opinion, the financial statements present fairly, in all material respects, the assets,
liabilities, equity and financial position of Penzijni fond Ceské sporitelny, a.s. as of
31 December 2001 and the results of its operations for the year then ended in accordance with
the Accounting Act and applicable Czech regulations.

Prague, 20® February, 2002

Audit firm: jMG/ /Mé Statutory auditor: %~ %

Deloitte & Touche spol. s r.o. Michal Petrman
Certificate no. 79 Certificate no. 1105
Deloitte
Touche
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BALANCE SHEET

(CZK '000)

TOTAL ASSETS
Receivables for subscribed capital
FIXED ASSETS
Intangible fixed assets
Incorporation costs
Research and development
Software
Valuable rights
Other intangible fixed assets
Intangible fixed assets not-in-use

Prepayments for intangible fixed assets

Tangible fixed assets
Land
Structures

Machinery, tools & equipment, vehicles and fixtures

Other tangible fixed assets

Tangible fixed assets not-in-use

Prepayments for tangible fixed assets
Non-current financial assets

Shares and ownership interests in subsidiaries
Shares and ownership interests in associates
Other securities and ownership interests

Other non-current financial assets
CURRENT ASSETS
Stocks
Materials
Long-term receivables
Short-term receivables
Trade receivables
Taxes receivables
Other receivables
Cash and cash equivalents
Cash on hand
Cash held with banks
Current financial assets
OTHER ASSETS
Temporary assets
Deferred expenses
Accrued income
Foreign exchange translation losses
Estimated assets

AS AT 31 DECEMBER

1999

3,570,288
0
2,515,249
11,213

680
144,537
11,567
48,455
15,740

43
47,596
21,136
2,359,499
0

0

600,282
1,759,217
1,002,953
0

0

0

99,519
1,824
40,898
56,797
903,434
153

6,865
896,416
52,086
49,158
93

49,065

0

2,928

2000

4,441,834
)
2,803,426
9,975

0

453

8,722

0

0

0

800
125,606
12,505
98,422
12,136

43

0

2,500
2,667,845
0

0

727,534
1,940,311
1,516,449
0

0

)

22,248
2,069
19,960
219
1,494,201
18

3,925
1,490,258
121,959
42,995
261
42,734

0

78,964

2001
|
5,168,992
0
4,070,320
23,229

0

332
22,897

0

0

0

0
101,045
12,944
73,356
14,702

43

0

0
3,946,046
0

0

586,487
3,359,559
933,083
240

240

0

25,710
2,033
22,290
1,387
907,133
15

19,794
887,324
165,589
76,554
21,118
55,355

81
89,035
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(CZK '000)

TOTAL LIABILITIES
EQUITY
Share capital
Share capital
Capital funds
Other capital funds
Gains or losses from revaluation of assets
Funds created from profits
Statutory reserve fund
Statutory and other funds
Retained profit or loss from prior years
Profit or loss of current year
LIABILITIES
Reserves
Statutory reserves
Reserve for foreign exchange losses
Other reserves
Long-term liabilities
Short-term liabilities
Trade payables
Payables to employees
Social security
Taxes payable and subsidies
Deferred tax liability
Other payables
Bank loans and borrowings
OTHER LIABILITIES
Temporary liabilities
Accrued expenses
Deferred income
Foreign exchange translation gains
Estimated liabilities
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1999

3,570,288
3,492,200
100,000
100,000
3,024,492
3,035,011
10,519
244,683

0

244,683

()}

123,025
73,762
50,810

0

0

50,810

22,952
18,393
19
1,029
934
661
1,916

4,326

719
719

3,607

2000

4,441,834
4,389,262
100,000
100,000
3,816,562
3,950,150
133,588
305,763
6,151
299,612

0

166,937
34,251
25,375

0

0

25,375

8,876
2,748
16
608
675
540
4,289

18,321

63
63

18,258

2001
|
5,168,992
5,088,475
100,000
100,000
4,453,937
4,663,667
-209,730
364,318
14,498
349,820

0

170,220
57,247
41,081

0

81

41,000

16,166
9,374
1,132

751
1,588
304
3,017

23,270
2,620
2,356

264
20,650



PROFIT AND LOSS ACCOUNT

(CZK '000)

Proceeds from sale of securities and ownership interests

Cost of securitites and ownership interests sold

Income from non-current financial assets
Income from other securities and ownership interests
Income from other non-current financial assets

Income from current financial assets

Additions to financial reserves

Drawing of financial reserves

Interest income

Interest expense

Other financial income

Other financial expenses

Financial profit or loss

Purchased consumables and services
Consumables
Services
Staff costs
Wages and salaries
Remuneration of board members
Social insurance
Social benefits
Taxes and charges
Deprecation of intangible and tangible fixed assets
Sale of fixed assets and material
Net book value of fixed assets and material sold
Other operating income
Other operating expenses
Operating profit (loss) before reserves and value adjustments

Drawing of reserves, additions to complex deferred expenses
Additions to reserves, settlement of complex deferred expenses
Drawing of provisions and depreciation of negative goodwill
Creation of provisions and depreciation of goodwill

Operating profit or loss

Income tax on ordinary activities
due
deferred

Profit or loss from ordinary activities

Extraordinary income

Extraordinary expenses

Income tax on extraordinary activities
Extraordinary profit or loss

Profit or loss of the current year before taxation
Profit or loss of the current year

1999

40,557,626
40,474,119
210,983
210,983

0

48,582
24,800

0

877

0

16,681
66,004
269,826

50,149
2,438
47,711
43,763
31,412
2,182
9,587
582

78
10,136
420
173

42
17,437
121,274

16,800
41,703

0

106
-146,283

343
0

343
123,200

10
185
0
-175

123,368
123,025

2000

71,372,073
71,295,579
149,493
149,493

0

78,600

0

24,800

533

0

197
40,021
290,096

68,594
4,928
63,666
34,825
23,649
2,140
8,033
1,003
690
15,062
8,397
10,805
2,800
6,911
-125,690

7,010
6,432
2,020

240

123,332

121
0

121
166,885

52
0
0

52

166,816
166,937

AS AT 31 DECEMBER

2001
|
61,025,049
61,004,132
227,693
227,693

0

55,216

81

0

6,180

()

27,591
61,492
276,024

50,264
3,909
46,355
35,639
25,509
0
8,701
1,429
87
16,840
1

0
12,494
120
-90,455

3,375
19,000

0

0
-106,080

-235
0

235
170,179

41
0
0

41

169,985
170,220
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CASH FLOW STATEMENT

(CZK '000)

P. Cash and cash equivalents at the beginning
of the accounting period
Cash flows from ordinary activities

Z. Profit/loss from ordinary acitivities before tax
A.l. Adjustments for non-cash transaction
A.1.1. Depreciation of fixed assets (+) excluding book value of fixed

assets sold, receivables write offs (+), amortization of goodwill

A.1.2. Change in provisions, reserves, accruals, deferrals, estimated
items and unrealised foreign exchange gains/losses

A.1.3. Profit (loss) on sale of fixed assets including valuation
differences on financial investments

A.1.4. Revenues from dividends and shares from profit, except
companies where the main activity is investing activity (-)

A.1.5. Interest expense (+) excluding capitalised interest
and interest income (-)

A.* Net cash flow from operating activities before tax,

movements in working capital and extraordinary items
A.2 Change in working capital

A.2.1. Change in receivables from operating activities
A.2.2. Change in short-term payables from operating activities
A.2.3. Change in inventory

A.** Net cash flow from operating activities before tax
and extraordinary items

A.3. Interest paid (-), except interest capitalized

A.4. Interest received (+), except companies where the main
activity is investing activity

A.5. Income tax paid for operating activities, additional tax paid
for previous periods (-)

A.6. Receipts and expenditures relating to extraordinary activities,
which create extraordinary profit or loss, including income tax
from extraordinary activities (+/-)

A.x** Net cash flow from operating activities
Cash flow from investing activities

B.1. Fixed assets expenditures

B.2. Receipts from fixed assets sold (+)

B.3. Loans provided to related parties (-/+)

B.*** Net cash flow from investing activities
Cash flow from financial activities

C.1. Change in long-term or short-term payables (-/+)

C.2. Impact on cash due to change in equity

C.2.1. Increase of cash and cash equivalents due to change
in registered capital, reserve fund, including prepayments
made for this increase (+)

C.x** Net cash flow from financing activities

F. Net increase or decrease of cash and cash equivalents

R. Cash and cash equivalents at the end of the accounting period
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1999

1,044,186

123,025
-30,805

10,136

43,690

-83,754

877

92,220
57,333
45,306
12,027

0

149,553
0

877

-40,898

paid
0
109,532

-41,649,940
40,558,046
()}
-1,091,894

0
841,610

841,610
841,610
-140,752
903,434

2000

903,434

166,937
-116,401

15,082

-83,094

-47,856

-533

50,536

64,969

79,052

-14,083
0

115,505
0

533

-19,960

0
96,078

-71,615,905
71,380,470
0

-235,435

0
730,124

730,124
730,124
590,767
1,494,201

AS AT 31 DECEMBER

2001

1,494,201

170,220
-33,233

16,841

-22,977

-20,917

6,180

136,987
4,305
-2,553
6,618
240

141,292
0

6,180

-21,655

0
125,817

-62,266,927
61,025,049
()
-1,241,878

0
528,993

528,993
528,993
-587,068
907,133



1. GENERAL INFORMATION

Penzijni fond Ceské spofitelny, a.s. (hereinafter the “Company”), was incorporated by a Memorandum of Association as a joint
stock company on August 24, 1994, and was entered in the Register of Companies of the Regional Court in Prague on Decem-
ber 23, 1994. The permission of the Finance Ministry of the Czech Republic on establishment and operation of a pension fund
was granted on December 19, 1994.

The Company’s share capital is CZK 100,000 thousand.

Individuals and corporate entities with ownership interest greater than 20% and the amount of their interest are presented in the
following table:

Shareholder / Partner Ownership percentage
Ceské sporitelna, a.s. 100%
Total 100%

The Company is primarily engaged in the provision of supplementary pension insurance under Act No. 42/1994 Coll. regulating
supplementary pension insurance with state allowance and changes of certain statutes pertaining to its administration under Act
No. 170/1999 Coll.

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING PRINCIPLES

The Company’s accounting records are maintained and the financial statements were prepared in accordance with Act No.
563/1991 Coll., on Accounting, the Provision of the Ministry of Finance, which establishes the accounting principles and proce-
dures of accounting for businessmen, and the Provision of the Ministry of Finance, which sets out the contents of the financial
statements for businessmen.

The accounting records are maintained in compliance with general accounting principles, in particular the historical cost valuati-
on basis, accruals principle, prudence concept and going concern assumption.

2.1. Valuation Policies, Depreciation and Creation of Provisions

2.1.1. Tangible and Intangible Fixed Assets

Tangible and intangible fixed assets respectively include assets with an acquisition cost greater than CZK 40,000 and CZK
60,000, respectively, on an individual basis and an estimated useful life greater than 1 year.

Purchased tangible and intangible fixed assets are valued at acquisition cost.

Tangible and intangible fixed assets with an acquisition cost lower than CZK 40,000 and CZK 60,000, respectively, are expensed
in the period when they were put into use. The assets defined above are maintained in operating evidence.

Tangible fixed assets with a useful life greater than 1 year and an acquisition cost less than CZK 40,000 are not treated as fixed
assets. The tangible assets defined above are charged to Other Operating Expenses upon acquisition.

Intangible fixed assets with a useful life greater than 1 year and an acquisition cost less than CZK 60,000 are not treated as fi-
xed assets. The intangible assets defined above are expensed in the year of acquisition to the account Other Services.

Tangible fixed assets with an input cost below CZK 1,000 are charged to the Consumables account.

The cost of fixed asset improvements exceeding CZK 40,000 for individual assets in a taxation period increases the acquisition
cost of the related fixed asset.

2.1.2. Depreciation of Fixed Assets

Accounting depreciation of all fixed assets commences in the month following the month when the assets were put into use and
is performed on a straight-line basis following the Company’s depreciation plan. The accounting unit calculates tax depreciation
under Act No. 586/1992 Coll., to Regulate Income Taxes, as amended, specifically under s. 31 — Straight-line depreciation.
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Depreciation for Accounting Purposes
Depreciation of fixed assets is recorded on a straight-line basis over the depreciation period indicated below.

Category of assets Depreciation period in years
Structures — ZIi¢in real estate (warehouse) 45
Structures — Rimska real estate (administrative building) 30

Machines and equipment
Vehicles

Furniture and fixtures

~ O b

Software

2.1.3. Non-current Financial Assets

In valuing securities, the Company follows an internal regulation for securities valuation that stipulates the methodology for
valuation of securities in the Company’s portfolio in compliance with s. 33 (6) of Act No. 170/1999 Coll. amending Act
No. 42/1994 Coll., to Regulate Supplementary Pension Insurance with State Allowance, and Regulation of the Ministry of Finan-
ce No. 207/1998 Coll., to Regulate Computation of the Value of Securities held by a Pension Fund or Investment Fund.
Securities are valued at cost. Each sale of a security is performed at an average cost calculated using the weighted average met-
hod. The difference between the selling price and average cost is a profit (loss) on the sale of securities, i.e. capital gain (or loss).
The capital gain (loss) is recorded separately in the balance sheet respecting the type of the security.

Accrued interest income on debt securities and treasury bills is charged to account 385 — Accrued income. The above account is
structured into sub-ledgers.

Market valuation of all securities for balance sheet purposes is performed on a monthly basis always on the last day of the res-
pective month. Market valuation of real estate is performed annually by an independent expert.

The Company records the difference between the cost of securities (net book value of real estate) and the market value on account
414 — Valuation Differences from Asset Revaluation on the last day of each month under the regulation Performance of Interim
Financial Statements.

Since January 2001, the Company has been recording securities denominated in the Polish and Hungarian currencies on the ba-
sis of a foreign exchange license granted by the Czech National Bank.

2.1.4. Inventories
The Company has been recording inventories since 2001. The total amount of material at stock is CZK 240 thousand as of De-
cember 31, 2001.

2.1.5. Loans
The Company did not receive or provide any loans for the years ended December 31, 2001 and 2000, respectively.

2.2. Provisions and Reserves

Provisions are made on the basis of stock counts when the carrying amount of assets is proved to be lower than the factual value.

Reserves are created to provide for risks and future losses known at the balance sheet date. The Company makes a reserve for
estimated long-term impairment of assets to reflect the impairment’s impact on the results of operation in the period when the
impairment was identified. This procedure was opted for in compliance with the application of the prudence principle and res-
pecting the fact that the Company has to follow Act No. 42/1994 Coll., to Regulate Supplementary Pension Insurance with State
Allowance and Changes of Certain Statutes Pertaining to the Pension Insurance’s Implementation, in the revaluation of assets.
The reserve is made for losses expected to be incurred by the Company upon the sale of real estate. The reserve is released in-
to income if the loss is incurred or the reason for its creation ceases to exist.
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2.2.1. Provisions

Tangible and Intangible Fixed Assets

The Company did not make any provisions for tangible and intangible assets in 2001 and 2000. The Company performs revalua-
tion of assets in compliance with s. 33 of Act No. 42/1994 Coll. The identified differences as of December 31, 2001, between
the accounting valuation of real estate and its valuation under Act No. 151/1997 Coll., Regulating Valuation of Assets (Expert Va-
luation) are charged to separate sub-ledgers to the respective asset where the piece of real estate is registered as of the balan-
ce sheet date (acquisition, buildings, structures, and land), with a corresponding entry to the capital fund account 414 — Valuation
Differences.

Receivables

The Company makes provisions for overdue receivables. Additions to provisions debited to taxable expenditure under Act
No. 593/1992 Coll., to Regulate Provisions Securing the Income tax Base, are monitored in sub-ledgers.

In 2001, the Company made no provision for receivables. The total amount of provisions as of December 31, 2001, was CZK 346
thousand. None of the above receivables were settled as of the balance sheet date.

Inventories
No provisions were made against inventories in 2001 and 2000.

2.3. Supplementary Pension Insurance

Deposits of the supplementary pension insurance scheme’s participants are posted to accounts 413 — Capital Funds and 427 —
Other Funds from Profit. The applicable state allowance for the 4th quarter is recorded on account 388 — Estimated Assets. Pay-
ments of the participants’ income are recognized in payables account 379 and at the same time as the drawing of finance from
accounts 413 and 427.

2.4. Translation of Foreign Currencies

Transactions in foreign currencies carried out during the year are recorded at the daily rate of the Czech National Bank.

Assets and liabilities in a foreign currency are translated at the foreign exchange rate of the Czech National Bank as of the date
of the transaction. Resulting foreign currency translation differences are accounted for as foreign exchange rate gains or losses.
At the balance sheet date, financial assets in a foreign currency are translated using the effective exchange rate promulgated by
the Czech National Bank. Resulting foreign currency translation differences are recorded as financial expenses or revenues.

The following foreign exchange rates were applied as of December 31, 2001.:
PLN 1 =CzZK 9.15

EUR 1 =CZK 31.98

HUF 100 =CZK 13.019

2.5. Taxation

Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the straight line method for tax purposes.

Deferred Tax

The Company recognizes deferred tax for all temporary differences between accounting and tax expenses: differences between
depreciation for tax and accounting purposes, between the tax and accounting carrying value of discarded assets and reserves
for foreign exchange losses and reserves for impairment of tangible fixed assets using the income tax rate effective for the fol-
lowing year. The Company recognizes a deferred tax asset only if it is likely to be realized in the near future.

In 2001, the Company recorded a deferred tax of CZK 235 thousand. The total deferred tax receivable amounted to CZK 304 thou-
sand as of December 31, 2001.
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2.6. Changes in Accounting Policies

The Company has been recording inventories since January 1, 2001. The total inventories amounted to CZK 240 thousand as of
December 31, 2001.

Since 2001, the Company has been accruing acquisition costs of supplementary pension insurance contracts over a period of
4 years. During 2001, the above expenses were CZK 6,939 thousand. Deferred expenses under the accrued cost of contracts for

supplementary pension insurance amounted to CZK 20,817 thousand. In 2000, the total expenses amounted to CZK 22,435
thousand net of deferrals.

3. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND
LOSS ACCOUNT

3.1. Receivables for Subscribed Capital

The Company has no receivables for subscribed capital.

3.2. Fixed Assets

3.2.1. Intangible Fixed Assets

Accumulated Net book

Balance at Balance at depreciation value at

(CZK ‘000) 31.12. 00 Additions Disposals 31.12.01 31.12. 01 31.12. 01
& B |

Incorporation costs 2,532 0 0 2,532 -2,5632 (0]
Research and development 483 0 0 483 -151 332
Software 16,774 18,956 -84 35,646 -12,749 22,897
Prepayments for intangible fixed assets 800 10,600 -11,400 0 0 0
Total 20,589 29,556 -11,484 38,661 -15,432 23,229

3.2.2. Tangible Fixed Assets
The Company held no assets under operating or finance leases in 2001 and 2000. The Company had no assets subject to lien
in 2001 and 2000.

Accumulated Net book

Balance at Valuation Balance at depreciation value at

(CZK ‘000) 31.12. 00 differences Additions Disposals 31.12.01 31.12.01 31.12.01

. B |

Land 12,505 439 0 0 12,944 0 12,944

Structures 103,396 -25,887 4,948 0 82,457 9,101 73,356

Work of art 43 0 0 0 43 0 43

Indiv. movable assets 38,669 0 10,377 -1,366 47,680 -32,978 14,702

Total TFA 154,613 -25,448 15,325 -1,366 143,124 -42,079 101,045

Acquisition of tangible FA 0 0 0 0 0 0 0
Prepayments for tangible

fixed assets 2,500 0 0 -2,500 0 0 0

Total 157,113 -25,448 15,325 -3,866 143,124 -42,079 101,045

The identified and recorded differences as of December 31, 2001, between the carrying amount of real estate and the valuation
performed under Act No. 151/1997 Coll., regulating valuation of assets (valuation expert opinions):
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Carrying amount

(CZK ‘000) (net book value) Market value Difference

I I N
Land 14,900 12,944 -1,956
Buildings 129,265 73,357 -55,908
Individual movable assets 0 0 0
Work of art and collections 54 43 -11
Acquisition of tangible fixed assets 0 (6] 0
Prepayments for tangible fixed assets 0 0 0
Total 144,219 86,344 -57,875

A reserve of CZK 22,000 thousand was made for the difference between the market and carrying value of the real estate in pre-
vious accounting periods and increased to CZK 41,000 thousand in 2001.

3.3. Non-current Financial Assets and Short-term Financial Assets

Under the provision of s. 34 (3) of Act No. 42/1994 Coll., regulating supplementary pension insurance, assets of a pension fund
shall not include more than 20% of the total nominal value of securities issued by the identical issuer and traded on a stock ex-
change. The Company therefore held no securities in companies with controlling influence and with substantial influence in 2001
and 2000.

The Company did not provide or receive any intercompany loans in 2001 or 2000 and did not hold any non-current financial as-
sets encumbered by lien in 2001 and 2000.

Purchase Price

Balance at Balance at

(CZK ‘000) 31.12. 00 Additions Disposals 31.12.01
I

Other securities and investments 820,158 622,415 661,766 780,807
Intercompany loans - - - -
Other non-current Financial Assets* 1,748,617 3,846,413 2,477,883 3,117,147
Treasury bills 1,490,489 57,382,775 57,985,994 887,270
Total 4,059,264 61,851,603 61,125,643 4,785,224

* Note: The balance at December 31, 2001, includes the acquisition cost including the acquired accrued interest income for debt securities of
CZK 121,511; re-valuations are recorded on separate sub-ledgers.

3.3.1. Other Investment Securities

2001 - Shares and Participation Certificates
(CZK ‘000) Nominal Country Market Valuation

Name of company Cost value Quantity Share % (currency) value difference
I I I I — I I

Komeréni banka 143,798 70,500 141,000 24.9 CZK 146,077 2,277
Kvanti IPF 17,082 14,554 36,384 0.0 CZK 0 -17,082
Unipetrol 92,523 130,000 1,300,000 10.0 CZK 58,552 -33,971
CEZ 122,480 152,000 1,520,000 20.1 CZK 117,861 -4,620
Cs 21,009 7,000 70,000 3.5 CZK 20,755 -254
Cesky Telecom 263,548 59,500 595,000 36.8 CZK 215,687 -47,860
Cs. Radiokomunikace 120,367 7,900 79,000 4.7 CZK 27,555 92,812
Total shares 780,807 441,454 3,741,384 100.0 CZK 586,487 -194,321
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2000 - Shares and Participation Certificates

Penzijni fond Ceské spofitelny, a.s., ¢len Finanéni skupiny Ceské spofitelny

Nominal Country Market Valuation
(CZK ‘000) Cost value Quantity Share % (currency) value difference
Total shares 820,158 494,169 230,710,694 100.0 CZK 727,534 -92,624
2001 - Debt Securities
Cost without Accrued interest
(CZK ‘000) accrued income upon Nominal Country Market Valuation
Name of company interest income acquisition value Quantity Share % (currency) value difference
. @ i By B i ]
Glaverb.CZ var/08 59,878 0 60,000 6,000 1.9 CzK 59,193 -685
ING Bank 4.5/19 102,268 0 145,000 145 4.2 CZK 130,192 27,924
ING Bank var/04 100,470 0 1,000 100 3.2 CzZK 100,885 415
IPB 8.4/04 40,704 0 40,000 4,000 1.4 CzZK 43,248 2,544
KB 10 var/02 99,765 0 100,000 10,000 3.2 CZK 99,980 215
KB 11 var/02 39,980 0 40,000 4,000 1.3 CZK 40,038 58
KB 12 8.00/04 203,859 4,222 190,000 19,000 6.5 CzK 204,041 182
KOB var/05 159,996 71 160,000 16,000 5.1 CzK 160,920 924
SD 10.90/03 11,117 0 10,000 1,000 0.4 CzK 10,977 -140
SD 6.05/04 49,893 0 50,000 5,000 1.7 CzZK 51,840 1,947
SD 6.30/07 2,901 64 2,950 295 0.1 CzZK 3,167 266
SD 6.75/05 10,259 215 10,000 1,000 0.3 CZK 10,626 367
SD 6.90/03 82,193 0 80,000 8,000 2.6 CZK 81,972 221
SkodaAut7.25/05 121,193 -101 12,000 1,200 4.0 CzK 126,360 5,167
Slov.Elektr.var/03 139,150 0 140,000 14,000 4.5 CzK 140,560 1,410
Union Leas var/05 19,998 0 20,000 2,000 0.6 CzK 19,800 -198
Unipetrol 9.00/04 220,339 218 21,000 2,100 7.0 CzK 217,896 -2,443
CEB 6.95/10 39,916 0 40,000 4 1.4 CzZK 44,720 4,804
Ceska poj. var/06 69,650 0 70,000, 70 2.2 CZK 69,212 -437
CEZ 8.75/04 126,213 2,397 120,000 12,000 4.1 CZK 129,900 3,687
HGB10 4/12/03 111,161 312 8,200,000 82,000 3.5 HUF 108,261 -2,900
HGB10.5 5/12/04 174,679 0 1,200,000 120,000 5.2 HUF 164,008 -10,671
HGB 8.5 5/12/03 244,579 0 1,800,000 180,000 7.7 HUF 242,285 -2,293
HGB 9.0 04/12/04 159,606 0 1,200,000 120,000 5.1 HUF 158,971 -635
HGB9.25 5/12/05 163,208 0 1,200,000 120,000 5.2 HUF 162,852 -356
HGB 9.5 02/12/09 90,158 1,870 600,000 60,000 2.8 HUF 88,105 -2,054
HGB 9.5 06/12/03 159,995 0 1,200,000 120,000 5.1 HUF 158,212 -1,783
CMzZB12 3/29/05 53,660 3,601 6,000 600 1.9 PLZ 57,958 4,298
CMZB14 1/12/04 65,590 6,847 7,000 7,000 2.2 PLZ 68,610 3,020
EIB 0 11/29/04 50,548 0 8,000 8,000 1.8 PLZ 56,679 6,131
EIB13.6 10/12/05 39,023 95 4,000 4,000 1.3 PLZ 40,992 1,968
EIB 15.0 01/03/06 21,416 2,354 2,000 2,000 0.7 PLZ 21,532 115
EIB 15.0 01/17/03 18,414 2,038 2,000 2,000 0.6 PLZ 19,175 760
EIB 17.0 03/24/05 29,275 2,684 2,750 550 1.0 PLZ 30,004 729
EIB 9.75 03/08/02 8,808 538 1,000 200 0.3 PLZ 9,104 297
Total 3,089,863 27,283 932,264 100.0 3,132,276 42,413
Accrued interest income at 31. 12. 2001 27,283
Long-term term deposit 200,000
Total 3,359,559
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2000 - Debt Securities

Cost without Accrued
accrued interest
interest income upon Nominal Country Market Valuation
(CZK ‘000) income acquisition value Quantity Share % (currency) value difference
Total Bonds 1,727,725 20,892 1,727,950 135,454 100.0 CZK 1,719,419 -8,306
Portfolio 2001
Cost without Accrued Market value Market value
accrued interest (only jacket (incl. accrued
(CZK ‘000) interest income upon for debt interest income
Type income acquisition Share % securities) for debt securities)
I I I I I
Shares 780,807 0 15.0 586,486 586,487
Debt securities CZK 1,699,742 6,944 44.5 1,745,528 1,752,472
Debt securities HUF 1,103,385 2,182 27.6 1,082,694 1,084,876
Debt securities PLN 286,735 18,157 7.8 304,054 322,211
Term deposit 200,000 0 5.1 200,000 200,000
Total 4,070,670 27,283 100.0 3,918,762 3,946,046
Portfolio 2000
Cost without Accrued Market value Market value
accrued interest (only jacket (incl. accrued
(CZK ‘000) interest income upon for debt interest income
Type income acquisition Share % securities) for debt securities)
Shares + participation certif. 820,158 0 27.5 727,534 727,534
Debt securities 1,727,725 20,892 65.0 1,719,419 1,740,311
Term deposits 200,000 0 7.5 200,000 200,000
Total 2,747,883 20,892 100.0 2,646,953 2,667,845
3.3.2. Short-term Non-current Financial Assets — Treasury Bills
2001
(CZK ‘000) Nominal Country Market Valuation
Type Cost value Quantity Share % (currency) value difference
I IS S S S SN
PP 21503338 885,686 896,000 896 100.0 CZK 885,740 54
Total 885,686 896,000 896 100.0 CZK 885,740 54

The cost does not include the acquired accrued interest income totaling CZK 1,584 thousand. The total market value with the acc-
rued interest income is CZK 887,324 thousand.

2000

(CZK ‘000) Nominal Country Market Valuation
Type Cost value Quantity Share % (currency) value difference
PP 22601295 1,477,064 1,497,000 1,497 100.0 CZK 1,476,833 231
Total 1,477,064 1,497,000 1,497 100.0 CZK 1,476,833 -231
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The cost does not include the acquired accrued interest income totaling CZK 13 425 thousand. The total market value with the
accrued interest income is CZK 1 490 258 thousand.

3.4. Receivables

The Company had no receivables subject to lien or otherwise encumbered in 2001 and 2000.

Past due receivables as of December 31, 2001 amounting to CZK 388 thousand were 1.5% of total receivables.
Intercompany receivables as of December 31, 2001 were CZK 900 thousand (as of December, 2000 were CZK 853 thousand).

3.4.1. Trade Receivables
(CZK ‘000)

Balance at 31.12.00

Balance at 31.12.01

]
Short-term receivables 2,415 2,379
— customers 349 301
— prepayments made 1,929 1,931
— other receivables 137 147
— provision -346 -346
Other receivables 219 1,387
Tax receivables 19960 22,290
Total 22,248 25,710
3.5. Financial Assets
(CZK ‘000) Balance at 31.12. 00 Balance at 31.12.01

]
Cash at hand, in transit and duty stamps 18 15
Current accounts 3,925 19,794
Treasury bills 1,490,258 887,324
Total financial assets 1,494,201 907,133

3.6. Temporary assets
(CZK ‘000) Balance at 31.12.00 Balance at 31.12. 01
]
Deferred expenses 261 21,118
Complex deferred expenses 0 0
Accrued income 42,734 55,355
Foreign exchange losses 0 81
Estimated assets 78,964 89,035
Total temporary assets 121,959 165,589

Accrued income as of December 31, 2001, is CZK 55,355 thousand and includes primarily accrued interest income for the peri-
od when securities were held.

Estimated assets totaling CZK 89,035 as of December 31, 2001 (2000: CZK 78,964 thousand) principally include a qualified es-
timate of the state allowance for the 4th quarter of 2001 totaling CZK 88,000 thousand and recharges of electric energy, gas and
other services to Stavebni sporitelna Ceské sporitelny, a.s., amounting to CZK 775 thousand and interest on term deposit in the
amount of CZK 260 thousand.

Deferred expenses amounting to CZK 21,118 thousand primarily consist of commissions for sales of the supplementary pension
insurance product of CZK 20,818 thousand.
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3.7. Shareholders’ Equity

3.7.1. Changes in Equity

The major change in equity involved the change of the so-called individual participant accounts as the Company collects received
contributions from participants and the state allowance in equity on the Other Capital Funds account under Act No. 42/1994 Coll.

3.7.2. Equity

Movements of Equity

Statutory Other funds  Accumulated Retained Profit (loss) of
(CZK ‘000) Share capital Capital funds reserve fund from profit loss profit current period
Balance at 31. 12. 2000 100,000 3,950,150 6,151 299,612 0 0 166,937
Additions 0 1,729,007 8,347 177,558 0 0 170,220
Disposals 0 1,015,490 0 127,350 0 0 166,937
Balance at 31. 12. 2001 100,000 4,663,667 14,498 349,820 0 0 170,220

3.7.3. Share Capital
The registered share capital as of December 31, 2000, consists of 250 shares of stock with the nominal value of CZK 400 thou-
sand per share.

Nominal value of one share Number of shares Total nominal value
(CZK ‘000) 31.12.2000 31.12.2001 31.12.2000 31.12.2001 31.12.2000 31.12.2001
— ] I
Bearer stock 400 400 250 250 100,000 100,000
Total 400 400 250 250 100,000 100,000

The shares are not readily marketable, they are bearer shares, and not fully negotiable.

3.8. Reserves

(CZK ‘000) Reserves for exchange rate losses Other reserves Total reserves
Balance at 31. 12. 2000 0 25,375 25,375
Addition to reserves 81 19,000 19,081
Drawing of reserves 0 3,375 3,375
Balance at 31. 12. 2001 81 41,000 41,081

The reserves made in 2001 include a reserve for the Rimska building of CZK 22,000 thousand (made in 1999). The real estate
has been leased within the Ceska Spofitelna Group, specifically to Stavebni spofitelna Ceské Spofitelny, a.s. In 2001, the Com-
pany made a reserve for the anticipated loss on the sale of the Zli¢in building amounting to CZK 19,000 thousand.

3.9. Payables

The Company had no payables subject to lien or otherwise encumbered in 2001 and 2001.

The Company did not receive any loans and did not issue any debt securities in 2001 and 2000.

Past due payables as of December 31, 2001 were CZK 2 thousand.

Shortterm intercompany payables in 2001 arise from the invoicing of commissions (CZK 2,397 thousand), phone charges
(CZK 34 thousand), services of the Prostéjov client center (CZK 6 thousand) and advances received from Stavebni spofitelna
Ceské sporitelny, a.s., of CZK 984 thousand.
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3.9.1. Trade Payables
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(CZK ‘000) Balance at 31.12. 00 Balance at 31.12.01

]
Short-term trade payables 2,748 9,374
— contractors 1,073 8,191
— bills of exchange to be settled 0 0
— advances received 1,642 1,152
— other payables 33 31
Other short-term payables 6,128 6,792
Total 8,876 16,166

Short-term payables of CZK 16,166 thousand (2000: CZK 8,876 thousand) include trade payables of CZK 9,375 thousand.
Other short-term payables of CZK 6,792 thousand include payables to supplementary pension scheme participants (CZK 3,017
thousand), payables to employees (CZK 1,132 thousand), tax payables (CZK 1,588 thousand), and other short-term payables.

3.10.Temporary Liabilities

(CZK ‘000) Balance at 31.12. 00 Balance at 31.12.01

]
Accrued expenses 63 2,356
Deferred income 0 0
Foreign exchange gains 0 264
Estimated liabilities 18,259 20,650
Total temporary liabilities 18,322 23,270

Estimated liabilities of CZK 20,650 thousand include primarily the payment of fund management fees for 2001 amounting to
CZK 8,662 thousand, undrawn vacation days and bonuses to employees of CZK 7,260 thousand.
Accrued expenses (CZK 2,356 thousand) primarily consist of commissions for sales of the supplementary pension insurance pro-

duct in the amount of CZK 2,351 thousand.

3.11.Segment Information

(CZK ‘000) Local
Sale of real estate 7,500
Total sales from fixed assets

and material 897
Received rent 12,882
Other operating expenses 2,494

3.12.Consumables

2000

Foreign Total

7,500

897

12,882
2,494

2001

Local Foreign Total

0 - 0

1 - 1
6,423 6,423
12,494 12,494

Consumed material amounted to CZK 1,698 thousand and energy to CZK 2,211 thousand in 2001. The Services account
(CZK 46,355 thousand) includes portions of accrued expenses on commissions for the respective period (2001: CZK 7,540 thou-
sand, 2000: CZK 22,435 thousand), expenses on advertising and printing services amounting to CZK 10,570 thousand (2000:
CZK 6,342 thousand). The rent for the company’s seat was CZK 5,707 thousand in 2001 (2000: CZK 5,235 thousand). The ex-
penses on programming services and software support were CZK 4,311 thousand in 2001 (2000: CZK 5,043 thousand). Dispatch
fees and shipments of tax confirmations to clients and annual statements from client accounts were CZK 7,994 thousand in 2001.
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3.13.0ther Operating Expenses and Income

Other operating expenses (CZK 120 thousand) include technical improvement of fixed assets of CZK 73 thousand.
Other operating income from the current operation (CZK 12,494 thousand) primarily includes income from the recharge of expenses
associated with the Corporate Identity project (change of logo of all Ceska spofitelna Group companies) of CZK 11,101 thousand.

3.14.Major Financial Expenses and Income
2000 2001
(CZK ‘000) Local Foreign Total Local Foreign Total
& i |

Dividends from shares and participation

certificates 513 - 513 32,971 - 32,971
Interest on debt securities 136,098 - 136,098 99,470 88,830 188,300
Interest on treasury bills 78,600 - 78,600 55,216 - 55,216
Interest on term deposits 492 - 492 1,729 4,232 5,961
Interest on placements 41 - 41 171 47 218
Total income from possession 215,744 - 215,744 189,557 93,109 282,666
Profit (loss) from sales securities transactions 31,265 - 31,265 2,597 - 2,597
Profit (loss) from sales

debt securities transactions 51,924 - 51,924 22,100 -1,935 20,165
Profit (loss) from sales treasury bill transactions -6,695 - -6,695 -1,845 - -1,845
Total income from transactions 76,494 - 76,494 22,852 -1,935 20,917
Other financial income 196 - 196 578 - 578
Other financial expenses -40,021 - -40,021 -35,760 - -35,760
Total other income and expenses -39,825 - -39,825 -35,182 - -35,182

3.15.Grants and State Allowance

(CZK ‘000) Balance at 31.12.00 Balance at 31.12.01
]
State allowance received 853,117 976,945%

* Note: of which CZK 88,000 thousand is a qualified estimate of the state allowance for the 4th quarter of 2001.

The state allowance is received for participants in the supplementary pension insurance scheme in compliance with Chapter 7 of
Act No. 42/1994 Coll., to Regulate Supplementary Pension Insurance.

3.16.Information on Related Parties

Transactions with securities were carried out via Ceskéa spofitelna, a.s., in 2001. The difference between financial income and ex-
penses in relation to Ceska spofitelna is the income on the sale of non-current Financial Assets amounting to CZK 21,687 thou-
sand (2000: CZK 71,776 thousand).

A contract for insurance of participants in supplementary pension insurance was entered into with Pojistovna Ceské spofitelny,
a.s. Insurance of the supplementary pension insurance’s participants was CZK 1,547 thousand.

Sale of the Company’s products is provided for by Ceska spofitelna, a.s., through its branches. Commission paid for the sold pro-
duct of CZK 6,432 thousand.

Other income is comprised of interest income from the current account at Ceskéa spofitelna of CZK 4,648 thousand (2000: CZK
231 thousand) and the recharge of expenses associated with the Corporate Identity project (change of the logo of all Ceska spo-
fitelna Group companies) of CZK 11,101 thousand.

Financial income of CZK 6,423 thousand (2000: CZK 5,078 thousand) consists of the rent paid by Stavebni spofitelna Ceské spo-
ritelny, a.s.
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4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

The Company did not provide any loans, borrowings or other benefits to its Board of Director, Supervisory Board or management
in 2001 and 2000.

The average number of the Company’s employees and managers and staff costs for 2001 and 2000 are as follows:

2001
Wages Social and
(CZK ‘000) Number and salaries* health insurance Other expenses Total staff costs
] ] ] ] ]
Management and employees 56 25,509 8,701 1,429 35,639
Total 56 25,509 8,701 1,429 35,639

* Note: Wages and salaries include expenses on agreements for work performed on a contractual basis and expenses on agreements for
additional work amounting to CZK 618 thousand in 2001.

2000

Wages Social and
(CZK ‘000) Number and salaries* health insurance Other expenses Total staff costs
Management and employees 69 23,649 8,033 1,003 32,685
Members of statutory bodies 10 2,140 0 0 2,140
Total 79 25,789 8,033 1,003 34,825

* Note: Wages and salaries include expenses on agreements for work performed on a contractual basis and expenses on agreements for
additional work amounting to CZK 492 thousand in 2000.

The number of employees is based on the average re-calculated headcount. The category of management includes the Managing
Director and Division Managers.

5. COMMITMENTS, CONTINGENCIES AND OFF-BALANCE SHEET LIABILITIES

Legal Disputes
As of December 31, 2001, the Company was involved in no legal disputes the outcome of which would significantly impact the
Company’s financial results.

6. SUBSEQUENT EVENTS

The Provision of the Finance Ministry stipulating the chart of accounts and accounting principles and procedures for banks and cer-
tain financial institutions has been effective since January 1, 2002. Pursuant to Accounting Act No. 563,/1991 Coll., Penzijni fond Ces-
ké sporitelny is obliged to follow the above Provision in recording its assets and liabilities. In relation to the above Provision, the
Company has been posting deposits of supplementary pension insurance schemes’ participants to accounts payable since January 1,
2002 (in previous years, the deposits were posted to capital funds within equity), thus reducing the reported value of the sharehol-
ders’ equity by CZK 4,985,709 thousand. Provisioning principles were changed in relation to the above-mentioned Provision. The pro-
visions created by the Company for assets cannot be used in the current form in 2002. The Company has been discussing an
accounting treatment for the provisions that would allow for both adherence to the principle of reflecting the anticipated loss at the
moment the loss is identified, as well as the specific accounting procedures that currently prevent the pension fund from provisioning.
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Na fotografiich v této vyroéni zpravé jsou zaméstnanci Penzijniho fondu Ceské spofitelny, a.s.,
¢lena Finanéni skupiny Ceské spofitelny.
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a member of the Ceska spofitelna Financial Group.
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