Financ¢ni cast

Zdrojem pro nize uvedené souhrnné financni informace k 31. prosinci 2000 je Gcetni
zavérka spolecnosti dle ¢eskych Ucetnich standard(l. Pro lepsi porozuméni finanéni pozici
spolecnosti a vysledkim jejiho hospodareni je nutné posuzovat souhrnné finanéni
informace v kontextu s Gplnou Gcetni zavérkou véetné vSech dodatkd a auditorské zpravy
k 31. prosinci 2000. PIné znéni roéni Gcetni zavérky k 31. prosinci 2000 pripravené

v souladu s ¢eskymi Géetnimi standardy je moZné obdrZet v sidle spolec¢nosti.




Zprava auditora

Provedli jsme audit Gcetni zavérky spolecnosti Spofritelni penzijni fond, a.s. (dale jen ,spolec¢nost") k 31. prosinci 2000 pripravené
v souladu se zadkonem o G&etnictvi a prisludnymi souvisejicimi predpisy Ceské republiky. Nas audit jsme provedli v souladu se zakonem
o auditorech a auditorskymi smérnicemi vydanymi Komorou auditord.

Financni ¢ast uvedena v této vyroéni zpravé na stranach 14 az 47 byla pfipravena z nami ovérené Gcetni zavérky, ke které jsme dne
5. bfezna 2001 vydali vyrok bez vyhrad, a jsou dle naseho nazoru s touto zavérkou ve vSech podstatnych aspektech konzistentni. Pro
dostatecné porozuméni finanéni situaci a vysledkim hospodareni spolecénosti a rozsahu naseho auditu je proto tfeba posuzovat tuto
finanéni ¢ast v souvislosti s Gplnou Gcetni zavérkou a auditorskou zpravou k této Gcetni zavérce.

Ovérili jsme téZ soulad ostatnich finan¢nich informaci uvedenych v této vyrocni zpravé s auditovanou Gcetni zavérkou. Podle naseho

nazoru jsou tyto informace ve vSech vyznamnych aspektech v souladu s nami ovéfenou Gcetni zavérkou.

V Praze dne 11. ¢ervna 2001

oo . ol W i

Auditorska firma: Odpovédny auditor:
Deloitte & Touche, spol. s r.o. Michal PETRMAN
Osvédceni €. 79 Osvédceni €. 1105
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Rozvaha « 31. 12.

(v tis. K¢)

1998 1999 2000
AKTIVA 2 546 701 3 570 288 4 441 834
POHLEDAVKY ZA UPSANE VLASTNi JMENI 0 0 0
STALA AKTIVA 1 349 737 2 515 249 2 803 426
Nehmotny investi¢ni majetek 7 763 11 213 9 975
Zfizovaci vydaje 105 0 0
Nehmotné vysledky vyzkumné ¢innosti 0 0 453
Software 3689 10 533 8 722
Ocenitelna prava 0 0 0
Jiny nehmotny investiéni majetek 0 0 0
Nedokonéené nehmotné investice 3794 0 0
Poskytnuté zalohy na nehmotny investiéni majetek 175 680 800
Hmotny investi¢éni majetek 75 137 144 537 125 606
Pozemky 9 708 11 567 12 505
Budovy, haly a stavby 37 958 48 455 98 422
Samostatné movité véci a soubory movitych véci 12 379 15 740 12 136
Jiny hmotny investiéni majetek 54 43 43
Nedokonéené hmotné investice 0 47 596 0
Poskytnuté zalohy na hmotny investi¢ni majetek 15 038 21 136 2 500
Finanéni investice 1 266 837 2 359 499 2 667 845
Podilové cenné papiry v podn. s rozhod. vlivem 0 0 0
Podilové cenné papiry v podn. s podst. vliivem 0 0 0
Investiéni cenné papiry a vklady 338 993 600 282 727 534
Jiné finan¢ni investice 927 844 1759 217 1940 311
OBEZNA AKTIVA 1148 113 1 002 953 1516 449
Zasoby o 0 0
Dlouhodobé pohledavky 0 (1] 0
Kratkodobé pohledavky 103 927 99 519 22 248
Pohledavky z obchodniho styku 1248 1824 2 069
Stat — danové pohledavky 37 146 40 898 19 960
Jiné pohledavky 65 533 56 797 219
Finanéni majetek 1 044 186 903 434 1494 201
Penize 199 153 18
Ucty v bankéach 6120 6 865 3925
Kratkodoby finanéni majetek 1 037 867 896 416 1 490 258
OSTATNI AKTIVA 48 851 52 086 121 959
Casové rozliseni 48 834 49 158 42 995
Naklady pristich obdobi 1 680 93 261
Prijmy pristich obdobi 47 154 49 065 42 734
Kurzové rozdily aktivni 0 0 0
Dohadné ucty aktivni 17 2928 78 964



(v tis. K¢)
1998 1999 2000
PASIVA 2 546 701 3 570 288 4 441 834
VLASTNi JMENi 2 527 565 3 492 200 4 389 262
Zakladni jméni 250 000 100 000 100 000
Zakladni jméni 250 000 100 000 100 000
Kapitaloveé fondy 2161 573 3 024 492 3 816 562
Ostatni kapitalové fondy 2 261 214 3035 011 3 950 150
Ocenovaci rozdily z pfecenéni majetku (99 641) (10 519) (133 588)
Fondy ze zisku 109 080 244 683 305 763
Zakonny rezervni fond 0 0 6 151
Statutarni a ostatni fondy 109 080 244 683 299 612
Hospodarsky vysledek z minulych let (124 883) o o
Hospodarsky vysledek bézného ucetniho obdobi 131 795 123 025 166 937
CIZi ZDROJE 12 105 73 762 34 251
Rezervy 1180 50 810 25 375
Rezervy zékonné 0 0 0
Rezerva na kurzové ztraty 0 0 0
Ostatni rezervy 1180 50 810 25 375
Dlouhodobé zavazky (1] )] V]
Kratkodobé zavazky 10 925 22 952 8 876
Zavazky z obchodniho styku 2 929 18 393 2 748
Zavazky k zaméstnanclim 16 19 16
Zavazky ze socialniho zabezpeceni 935 1 029 608
Stat — danové zavazky a dotace 471 934 675
OdloZeny danovy zavazek 318 661 540
Jiné zavazky 6 256 1916 4 289
Bankovni iivéry a vypomoci (1] )] V]
OSTATNI PASIVA 7 031 4 326 18 321
Casové rozliseni 6 074 719 63
Vydaje pristich obdobi 6 074 719 63
Vynosy pfistich obdobi 0 0 0
Kurzové rozdily pasivni 0 0 0
Dohadné ucty pasivni 957 3607 18 258
Struktura majetku na osobnich iictech klientu
(v tis. Ké) Prispévky Prispévky Vynosy Statni Vynosy Prostiedky Celkem
ucastnika zaméstna-  z prispévki prispévky  ze statnich urcené
vatelii ucastniku prispévki k vyplaté
a zaméstna- penzi
vatela
k 31. 12. 2000 2 983 393 106 282 222 766 853 117 59 036 8 333 4 232 927
k 31. 12. 1999 2 319 715 23 675 159 679 691 621 41 609 0 3236 299
k 31. 12. 1998 1722 979 0 81 795 538 235 19 742 0 2 362 751
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Vykaz ziskl a ztrat s1. 12.

(v tis. K¢)

1998 1999 2000
Trzby z prodeje cennych papiri a vkladi 21 348 657 40 557 626 71 372 073
Prodané cenné papiry a vklady 21 246 271 40 474 119 71 295 579
Vynosy z financ¢nich investic 156 751 210 983 149 493
Vynosy z ostatnich investi¢nich cennych papirt 156 751 210 983 149 493
Vynosy z ostatnich finan¢nich investic 0 0 0
Vynosy z kratkodobého finanéniho majetku 24 428 48 582 78 600
Tvorba rezerv na finanéni naklady 0 24 800 0
ZGctovani rezerv do finanénich vynost 0 0 24 800
Vynosové Uroky 2 517 877 533
Nakladové Groky 3384 0 0
Ostatni finanéni vynosy 144 16 681 197
Ostatni finanéni naklady 21 401 66 004 40 021
Hospodarsky vysledek z financnich operaci 261 441 269 826 290 096
Vykonova spotieba 49 683 50 149 68 594
Spotfeba materialu a energie 2 349 2 438 4 928
Sluzby 47 333 47 711 63 666
Osobni naklady 45 210 43 763 34 825
Mzdové néaklady 32 761 31412 23 649
Odmény ¢lenim statutarnich organ( 2 055 2182 2 140
Néklady na sociélni zabezpeceni 9 850 9 587 8 033
Socialni naklady 544 582 1 003
Dané a poplatky 137 78 690
Odpisy nehmotného a hmotného majetku 9 401 10 136 15 062
Trzby z prodeje investiéniho majetku a materialu 0 420 8 397
Z(statkova cena investiéniho majetku a materialu 0 173 10 805
Ostatni provozni vynosy 77 42 2 800
Ostatni provozni naklady 21 983 17 437 6911
Provozni hospodarsky vysledek pred tvorbou a zii¢tovanim rezerv
a opravnych polozek (126 337) (121 274) (125 690)
ZUctovani rezerv a ¢asového rozliSeni do provoznich vynosu 0 16 800 7 010
Tvorba rezerv a ¢asového rozliSeni do provoznich nakladu 1 884 41 703 6 432
ZUctovani opravnych poloZek do provoznich vynost 0 0 2 020
ZGctovani opravnych poloZek do provoznich nakladd 1 320 106 240
Provozni hospodarsky vysledek celkem (129 541) (146 283) (123 332)
Dan z pfijmu za béznou ¢innost 104 343 (121)
splatna 0 0 0
odlozena 104 343 (121)
Hospodarsky vysledek za béZnou ¢innost 131 796 123 200 166 885
Mimoradné vynosy 0 10 52
Mimoradné naklady 1 185 0
Dan z pfijmu za mimoradnou €innost 0 0 0
Mimoradny hospodarsky vysledek (1) (175) 52
Hospodarsky vysledek pred zdanénim 131 899 123 368 166 816
Hospodarsky vysledek za uicetni obdobi 131 795 123 025 166 937




Prehled o penéznich tocich «31. 12.

(v tis. K¢)
1998 1999 2000

P. Stav penéznich prostredkii a pen. ekvivalenti

na zacatku uc. obdobi 551 611 1 044 186 903 434

Penézni toky z hlavni vydélecné cinnosti
Z. Ucetni zisk nebo ztrata z bézné éinnosti pred zdanénim 131 796 123 025 166 937
A.l. Upravy o nepenézni operace (29 409) (30 805) (116 401)
A.1.1. Odpisy stalych aktiv (+) s vyjimkou zUstatkové ceny prodanych

stalych aktiv, odpis pohledavek (+), a dale umorovani opravné

polozky k nabytému majetku 9401 10 136 15 082
A.1.2. Zména stavu opravnych polozek, rezerv a zména zustatku

prechodnych G¢td aktiv a pasiv, tj. Casové rozliSeni nakladl

a vynosU a kurzovych rozdild (39 677) 43 690 (83 094)
A.1.3.  Zisk (-) ztrata(+) z prodeje stalych aktiv véetné ocenovacich rozdild

z kapitalovych Gcasti 0 (83 754) (47 856)
A.1.4. Vynosy z dividend a podilli na zisku s vyjimkou podnikd,

jejichz predmétem ¢innosti je investicni ¢innost 0 0 0
A.1.5.  VyGcétované nakladové Groky s vyjimkou kapitalizovanych Grok(

a vynosové (roky 867 (877) (533)
A.* Cisty penézni tok z provozni ¢innosti pred zdanénim,

zménami pracovniho kapitalu a mimoradnymi polozkami 102 387 92 220 50 536
A.2 Zména potieby pracovniho kapitalu (68 747) 57 333 64 969
A.2.1. Zména stavu pohledavek z provozni ¢innosti (49 047) 45 306 79 052
A.2.2. Zména stavu kratkodobych zavazkl z provozni ¢innosti (19 700) 12 027 (14 083)
A.2.3. Zména stavu zasob 0 0 0
A.2.4. Zména stavu kratkodobého finanéniho majetku 0 0 0
A.** Cisty penézni tok z provozni éinnosti pred zdanénim

a mimorFadnymi polozkami 33 640 149 553 115 505
A.3. Vydaje z plateb Grokl s vyjimkou kapitalizovanych Grok (3 384) 0 0
A.4. Prijaté Groky s vyjimkou podnikd, jejichz predmétem Cinnosti

je investi¢ni ¢innost 2 517 877 533
A5 Zaplacena dan z pfijmu za béznou ¢innost a domérky dané

za minula obdobi 0 (40 898) (19 960)
A.6. Prijmy a vydaje spojené s mimoradnymi Gcetnimi pripady,

které tvofi mimoradny hospodarsky vysledek véetné uhrazené

splatné dané z prijmG z mimoradné ¢innosti (1) 0 0
A.***  Cisty penézni tok z provozni ¢innosti 32772 109 532 96 078

Penézni toky z investicni ¢innosti
B.1. Vydaje spojené s porizenim stalych aktiv (157 932) (41 649 940) (71 615 905)
B.2. Prijmy z prodeje stalych aktiv 0 40 558 046 71 380 470
B.3. Pujcky a Gvéry spriznénym osobam 0 0 0
B.*** Cisty penézni tok vztahujici se k investiéni éinnosti (157 932) (1 091 894) (235 435)
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(v tis. K¢)
1998 1999 2000

Penézni toky z financnich cinnosti
C.1. Zména stavu dlouhodobych, popf. kratkodobych zavazkl (40 000) 0 0
C.2. Dopad zmén vlastniho jméni na penézni prostredky 636 917 841 610 730 124
C.2.1. Dopady zmén vlastniho jméni na penézni prostredky 636 917 841 610 730 124
C.2.2.  Vyplaceni podilu na vlastnim jméni spolecnikli a akcionaru 0 0 0
C.2.3.  Penézni dary a dotace do vlastniho jméni a dalsi vklady

penéznich prostiedkd spolecnikl a akcionaru 0 0 0
C.2.4. Uhrada ztraty spoleéniky ( + ) 0 0 0
C.2.5. Piimé platby na vrub fondu 0 0 0
C.2.6.  Vyplacené dividendy nebo podily na zisku véetné zaplacené

srazkové dané vztahujici se k témto narokim

a véetné finanéniho vyporadani se spolecéniky verejné

obchodni spole¢nosti a komplementari u komanditni spoleénosti 0 0 0
C.3. Prijaté dividendy a podily na zisku s vyjimkou podniki,

jejichz predmétem cinnosti je investi¢ni ¢innost 20 818 0 0
Cc.***  Cisty penézni tok vztahujici se k financni ¢innosti 617 735 841 610 730 124
F. Cisté zvyseni nebo sniZzeni penéznich prostredkii 492 575 (140 752) 590 767
R. Stav penéznich prostiedki a penéznich ekvivalenti

na konci obdobi 1 044 186 903 434 1494 201



Priloha Ucetni zavérky

1. Obecné Udaje

1.1. Zalozeni a charakteristika spolecnosti

Sporitelni penzijni fond, a.s. byl zaloZzen zakladatelskou listinou jako akciova spolec¢nost dne 24. srpna 1994 a vznikl zapsanim do
obchodniho rejstfiku soudu v Praze dne 23. prosince 1994. Povoleni ministerstva financi CR ke vzniku a &innosti penzijniho fondu bylo
udéleno 19. prosince 1994.

Spole¢nost méa zakladni jméni ve vysi 100 mil. KE.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zakladnim jméni spolecnosti, a vySe jejich podilu jsou uvedeny v nasledujici

tabulce:

Akcionar / Spolecnik % podil na zakladnim jméni
Ceské spofitelna, a.s. 92 %
Sporitelni investi¢ni spole¢nost, a.s. 8%
Celkem 100 %

Hlavnim predmétem ¢innosti spole¢nosti je penzijni pripojisténi podle zakona €. 42/1994 Sb., o penzijnim pfipojisténi se statnim pfis-
pévkem a o zménach nékterych zakonl souvisejicich s jeho zavedenim ve znéni zakona ¢. 170/1999 Sb.

2. Uetni metody a obecné Gcetni zasady

Usetnictvi spolednosti je vedeno a G&etni zavérka byla sestavena v souladu se zakonem &. 563/1991 Sb., o G&etnictvi, opatfenim minis-
terstva financi, kterym se stanovi (¢tova osnova a postupy Uctovani pro podnikatele, a opatfenim ministerstva financi, kterym se sta-
novi obsah Gcetni zavérky pro podnikatele.

Usetnictvi respektuje obecné Gdetni zasady, pfedevsim zasadu o ocefovani majetku historickymi cenami, zasadu Gétovani ve vécné
a Casové souvislosti, zasadu opatrnosti a predpoklad o schopnosti Gcetni jednotky pokraCovat ve svych aktivitach.

2.1. Zpusoby ocenéni a odepisovani

2.1.1. Hmotny a nehmotny investiéni majetek

Hmotnym, resp. nehmotnym investicnim majetkem se rozumi majetek, jehoZ ocenéni je vySSi nez 40 000 K¢ (resp. 60 000 KE) v kaz-
dém jednotlivém pripadé a doba pouzitelnosti je delSi nez jeden rok.

Nakoupeny hmotny a nehmotny investi¢ni majetek je ocenén pofizovacimi cenami.

Hmotny investi¢ni majetek v pofizovaci cené do 40 000 K& a nehmotny investi¢ni majetek v pofizovaci cené do 60 000 K¢ je Gctovan do
nakladl v obdobi, ve kterém byl dan do uZivani. O tomto majetku je vedena operativni evidence.

Hmotny majetek s dobou pouzitelnosti delSi nez 1 rok ocenény pri pofizeni cenou 40 000 K¢ a niZSi se nepovazuje za investicni maje-
tek. Takto definovany hmotny majetek je pfi porizeni Gctovan do nakladll na Gcet Ostatni provozni naklady.

Nehmotny majetek s dobou pouzitelnosti delSi nez jeden rok ocenény pfi pofizeni cenou 60 000 K¢ a niZsi neni povazovan za investicni
majetek. Takto definovany nehmotny majetek je pfi pofizeni Gctovan do nakladl na Gcet Ostatni sluzby.

0 hmotném majetku se vstupni cenou do 1 000 K¢ se Uctuje na Gctu Spotreba materialu.

Technické zhodnoceni, pokud prevySilo u jednotlivého majetku v Ghrnu za zdanovaci obdobi ¢astku 40 000 K¢, zvySuje porizovaci cenu
investi¢niho majetku.
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2.1.2. Odpisy investiéniho majetku

Veskery investicni majetek je Gcetné odepisovan od nasledujiciho mésice po uvedeni do uzivani podle odpisového planu spolec¢nosti a to
linearni metodou. Ugetni jednotka provadi vypocet dafovych odpist dle zakona &. 586/1992 Sb., o danich z pfijm{ ve znéni pozdéjsich
predpisu dle §31 — rovnomérné odepisovani.

Uéetni odpisy
Investiéni majetek je odpisovan linearni metodou s dobou odpisovani uvedenou nize.

Kategorie majetku Doba odpisovani v letech
Budovy a stavby — nemovitost Zli¢in 45
Budovy a stavby — nemovitost Rimskéa 30
Stroje a zafizeni 4
Dopravni prostredky 4
Inventar 6
Software 4

2.1.3. Finanéni investice

Spolecnost ocenuje cenné papiry podle vnitfniho predpisu pro ocenovani cennych papir(i. Tento predpis upravuje metody ocenovani cen-
nych papird v portfoliu spolec¢nosti v ndvaznosti na ustanoveni § 33 odst. 6 zakona ¢. 170/1999 Sb., kterym se méni zakon ¢. 42/1994
Sh., o penzijnim pripojiSténi se statnim prispévkem a vyhlasky Ministerstva financi ¢. 207,/1998 Sb., o vypoctu hodnoty cennych papirt
v majetku podilového fondu nebo investicniho fondu. Tento vnitfni predpis vychazi z predpisu pro ocenovani cennych papirt v ramci
Finanéni skupiny Ceské spofritelny, ktery byl vypracovan po dohodé s auditorskou firmou.

Cenné papiry jsou ocenovany cenou porizeni. Pfi kaZzdém nakupu je vypoctena metodou vazeného aritmetického primeéru nova primérna
cena a kazdy prodej cenného papiru je uskutecnén za cenu primérnou. Rozdil mezi prodejni cenou a cenou prudmeérnou je zisk (popr.
ztrata) z prodeje cenného papiru, tzv. kapitalové zisky (popf. ztraty). Tyto kapitalové zisky (ztraty) jsou G¢étovany oddélené na samostatné
vysledkové Gcty podle druhu cennych papird.

0 nabéhlém Grokovém vynosu z dluhopist a pokladni¢nich poukazek spole¢nost Gctuje na Gcet 385 — Prijmy piistich obdobi. Tento Gcet
je analyticky ¢lenén. Od 1. ledna 2000 doslo ke zméné Gcetni metodiky a na jedné z analytik GEtu 385 — Prijmy pfistich obdobi je sle-
dovan a mésicné rozpoustén rozdil mezi cenou porizeni dluhopisd a cenou nominalni (tzv. diskonty ¢i prémie).

Trzni ocenéni vSech cennych papirli pro potfeby Gcetni zavérky je provadéno jedenkrat mésicné vzdy k poslednimu dni v mésici. Trzni oce-
néni nemovitosti je provadéno jedenkrat rocné nezavislym znaleckym posudkem.

Spolecnost Gctuje rozdily mezi cenou pofizeni cennych papird (zlstatkovou cenou nemovitosti) a trzni cenou na Gcet 414 — Ocenovaci
rozdily z pfecenéni majetku k poslednimu dni kazdého mésice podle provadéciho predpisu ,Provadéni mezitimni Gcetni zavérky“.
Cenné papiry znéjici na cizi ménu ke dni Gcetni zavérky spolecnost nema.

2.1.4. Zasoby
0O zasobach spolec¢nost v roce 2000, resp. 1999 nelctovala.

2.1.5. Uvéry
Uvéry prijaté ani poskytnuté spoleénost v roce 2000, resp. 1999 neméla.

2.2. Zpusob stanoveni rezerv a opravnych polozek k majetku

Opravné polozky jsou vytvareny na zakladé inventarizace, pokud se prokaze, ze Géetni ocenéni aktiv je nizSi nez stav skutecny.

Rezervy jsou vytvareny na rizika a budouci ztraty znamé k datu Gcetni zavérky. Spolecnost tvori rezervu na odhadované dlouhodobé sni-
Zeni hodnoty majetku s cilem zachytit dopad do hospodéarského vysledku v obdobi, kdy bylo sniZzeni zjiSténo. Rezerva je tvofena v pri-
padé, kdy trzni hodnota cenného papiru po dobu 1 roku poklesne pod stanovené hodnoty nebo v pfipadé nemovitosti, pokud spolecnost
predpoklada prodej se ztratou. Rezervy jsou rozpustény do vynosu, pokud dojde k realizaci ztraty nebo pomine dlivod pro jeji vytvorent.



2.2.1. Opravné polozky

Hmotny a nehmotny investicni majetek

V roce 2000, resp. v roce 1999 nebyly vytvoreny opravné polozky k hmotnému a nehmotnému investi¢nimu majetku. V souladu s povin-
nosti vyplyvajici z ustanoveni § 33 zakona €. 42/1994 Sb., spolecnost provadi precenéni hodnoty majetku. Zjisténé rozdily
k 31. 12. 2000 mezi Gcetnim ocenénim nemovitosti a jejich ocenénim zplsobem vyplyvajicim ze zakona ¢. 151/1997 Sb., o ocenovani

majetku (znalecka ocenéni), jsou prolGctovany na samostatné analytické Gcty k pfislusné poloZce aktiv, kde je ke dni Géetni zavérky nemo-
vitost evidovana (pofizeni, budovy, haly a stavby a pozemky) souvztazné na Gcet kapitalovych fondt 414 — Ocenovaci rozdily.

Pohledavky

Spolec¢nost vytvari na vrub nakladld opravné polozky k pohledavkam po Ihdté splatnosti. V analytické evidenci se sleduje tvorba oprav-
nych poloZek na vrub danové uznatelnych naklad( podle zakona ¢. 593/1992 Sb., o rezervach pro zjisténi zakladu dané z prijma.

V roce 2000 spolecnost vytvorila opravnou polozku k pohledavkam ve vysi 239 609 KE. Celkova vySe opravnych polozek k 31. 12. 2000
¢ini 346 109 K¢. K datu sestaveni zavérky nebyla uhrazena zadna z téchto pohledavek.

Zasoby
V roce 2000, resp. 1999 nebyly vytvorfeny opravné polozky k zasobam.

2.3. Prepocty udajii v cizich ménach na ceskou ménu

Ugetni operace v cizich ménach provadéné béhem roku jsou G&tovany kurzem pouZitym bankou a pfepoditavany pevnym mésicnim kur-
zem Ceské narodni banky s vyjimkou pfipad(i terminovanych vklad, kdy je hodnota Groku a srazené dané prepo&itavana dennim kurzem
Ceské narodni banky.

Majetek a zavazky vyjadrené v cizi méné se prepocitavaji na ceskou ménu stanovenym kurzem ke dni uskute¢néni Gcetniho pripadu.
Pohledavky, zavazky, Gvéry, finanéni vypomoci a financni investice v cizi méné spolecnost v roce 2000, resp. 1999 neméla.

Finan&ni majetek v cizi méné je k datu Gcetni zavérky prepodten dle platného kurzu vyhlaSeného Ceskou narodni bankou k tomuto datu

a zjisténé kurzové rozdily jsou prolctovany do finanénich nakladd nebo vynosu.

2.4. Financni pronajem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finanénim pronajmu s naslednou koupi najaté véci je ¢asoveé rozliSena a rozpousténa po dobu pronajmu do
nakladu.
Spoleénost v roce 2000, resp. 1999 pfipady finanéniho pronajmu s naslednou koupi najaté véci neméla.

2.5. Dané

Dariové odpisy investicniho majetku
Pro Gcely vypocétu danovych odpist je pouzita linearni metoda.

OdloZena dan

OdloZena dan je vypoctena z rozdilu mezi dariovymi a Géetnimi odpisy a z rozdilu mezi danovou a Gcetni zlstatkovou cenou vyrazeného
majetku za pouZiti sazby dané z piijmU platné pro nasledujici rok.

V roce 2000 byla zalctovana odlozena dan ve vysSi 121 tis. KE. Celkova vySe odloZené dané k 31. 12. 2000 ¢ini 540 tis. K.

2.6. Zmény zpusobu ocenovani, postupu odpisovani a postupii iictovani oproti predchazejicimu ic¢etnimu obdobi

V roce 2000 doslo ke zméné UGéetniho odpisového planu u nehmotného majetku NIMOO8 — Informacni systém Merlin od firmy Polaris.
Byla zménéna doba odpisovani ze Ctyf na tfi Gcetni obdobi z dlivodu pouZzivani tohoto softwaru do konce roku 2002.

0Od 1. 1. 2000 doslo ke zméné Gcetni metodiky. Na jedné z analytik GEtu 385 — Prijmy pfiStich obdobi je sledovan a mésicné rozpoustén
rozdil mezi cenou pofizeni dluhopist a cenou nominalni (tzv. diskonty ¢i prémie).
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3. Doplnujici Gdaje k rozvaze a vykazu

3.1. Pohledavky za upsané vlastni jméni

Spole¢nost nema pohledavky za upsanym vlastnim jménim.

3.2. Investicni majetek
3.2.1. Nehmotny investiéni majetek

Zlstatkova hodnota

ziskU a ztrat

(v tis. K¢)

Stav k 31. 12. 1999 Stav k 31. 12. 2000

Zfizovaci vydaje 0 0
Nehmotné vysledky vyzkumné ¢innosti 0 453
Software 10 533 8 722
Ocenitelna prava 0 0
Jiny nehmotny investiéni majetek 0 0
Nedokonéené nehmotné investice 0 0
Zalohy na NIM 680 800
Celkem 11 213 9 975

Hlavnimi poloZkami prirtistku nehmotného majetku byl software. V rozvaze neni zahrnut nehmotny majetek s dobou pouZzitelnosti delSi
nez jeden rok ocenény pfi pofizeni cenou 60 000 K¢ a niZsi (pfi pofizeni Gctovan do nakladl na Gcéet Ostatni sluzby).

3.2.2. Hmotny investiéni majetek

Zlstatkova hodnota

(v tis. Ké)

Stav k 31. 12. 1999 Stav k 31. 12. 2000

Pozemky 11 567 12 505
Budovy, haly a stavby 48 455 98 422
Umélecka dila a sbirky 43 43
Samostatné movité véci 15 740 12 136
— Stroje a zarizeni 1.0.s. 13 573 10 656
— Dopravni prostredky 1.0.s. 1969 1472
— Inventar 2.0.s. 181 8
— Ostatni zarizeni 3.0.s. 17 o]
Celkem HIM 75 805 123 106
Nedokonéené investice 47 596 0
Zalohy na HIM 21 136 2 500
Celkem 144 537 125 606




Zjisténé a prouctované rozdily k 31. 12. 2000 mezi Gcetnim ocenénim nemovitosti a jejich ocenénim zplsobem vyplyvajicim ze zakona

€. 151/1997 Sb., o ocenovani majetku (znalecka ocenéni):

(v tis. Ké)
Ucetni ocenéni Trzni ocenéni Rozdil trzni
(zistatkova cena) - uéetni ZC
Pozemky 14 900 12 505 (2 395)
Budovy 128 442 98 422 (30 020)
Samostatné movité véci 12 136 12 136 0
Umélecka dila a sbirky 54 43 (11)
Nedokonéené investice 0 0 0
Zalohy na HIM 2 500 2 500 0
Celkem 158 032 125 606 (32 426)
3.2.3. Majetek najaty formou finanéniho a operativniho leasingu
Spoleénost v roce 2000, resp. 1999 neméla tento druh majetku.
3.2.4. Investicni majetek zatizeny zastavnim pravem
Spolecnost v roce 2000, resp. 1999 neméla tento druh majetku.
3.3. Financni investice a kratkodoby financni majetek
Cena porizeni
(v tis. K¢)
Stav Priraistky Ubytky Stav
k 31. 12, 1999* k 31. 12. 2000*
Cenné papiry a vklady s rozhodujicim vliivem - - - -
Cenné papiry a vklady s podstatnym vlivem - - - -
Ostatni investi¢ni cenné papiry a vklady 632 090 945 061 756 993 820 158
PUjcky podnikim ve skupiné - - - -
Ostatni finanéni investice* 1 750 666 1 922 307 1 924 356 1748 617
Pokladniéni poukazky 896 416 69 194 077 68 600 004 1 490 489
Celkem 3279 172 72 061 445 71 281 353 4 059 264

*Poznamka: V hodnoté stavu k 31. 12. je zahrnuta cena pofizeni véetné nakoupeného alikvotniho Grokového vynosu u dluhopisU; nejsou
zde zahrnuta precenéni evidovana na samostatnych analytickych Gctech.
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3.3.1. Ostatni investicni cenné papiry a vklady

Akcie a podilové listy

(v tis. K¢)
Nazev spolec¢nosti Cena Nominalni Pocet CP  Podil % Zemeé Trzni Ocenovaci
porizeni hodnota (ména) hodnota rozdil
1. IF Zivnobanka 4 426 4 834 9 668 0,9 CZK 6 449 2 022
Komercni banka 38 610 24 000 48 000 6,0 CZK 43 781 5170
Kvanto IPF 17 082 14 554 36 384 0,1 CZK 583 (16 499)
Unipetrol 87 659 120 000 1 200 000 10,3 CZK 74 580 (13 079)
Zivnobanka PF 1 801 1 976 3952 0,3 CZK 2 379 578
CEZ 53 290 54 000 540 000 7,5 CZK 54 594 1 304
Cs 10 779 5 000 50 000 1,6 CZK 11 720 941
Ceska zbrojovka 19 536 11 690 11 690 0,4 CzZK 3247 (16 288)
Cesky Telecom 157 602 22 500 225 000 15,7 CZK 114 120 (43 482)
Cs. radiokomunikace 115 355 7 100 71 000 12,6 CzZK 91 590 (23 765)
IPB restitucni OPF 314 019 228 515 228 515 000 44,6 CZK 324 491 10 473
Celkem akcie + podil. listy 820 158 494 169 230 710 694 100,0 CZK 727 534 (92 624)

Dluhopisy
(v tis. K¢)
Nazev spolecnosti Cena AUV Nominalni Pocet CP Podil % Zemé Trzni  Ocenovaci
poFizeni pri hodnota (ména) hodnota rozdil

bez AUV nakupu

Glaverbel CZ var/08 39 962 0 40 000 4 000 2,2 CZK 39 764 (198)
ING Bank 4,5/19 102 268 0 145 000 145 5,7 CZK 101 500 (768)
ING Bank var/04 60 288 217 60 000 60 3,5 CZK 60 258 (30)
IPB 8,4/04 61 056 0 60 000 6 000 3,8 CZK 63 090 2 034
KB 10 var/02 99 765 930 100 000 10 000 5,8 CZK 99 950 185
KB 11 var/02 39 980 493 40 000 4 000 2,3 CZK 39 972 (8)
KB 12 8,00/04 123 747 827 120 000 12 000 7,1 CZK 123 036 (711)
KOB var/05 140 026 179 140 000 14 000 8,0 CZK 140 000 (26)
MCHZ 12,4/01 35 067 0 35 000 350 2,1 CZK 35 000 (67)
SD 10,90/03 155 643 2 991 140 000 14 000 9,1 CZK 154 504 (1 139)
SD 14,85/03 59 047 5515 50 000 5 000 3,7 CZK 58 425 (622)
SD 6,30/07 22 316 466 22 950 2 295 1,3 CZK 22 151 (165)
SD 6,50/01 65 075 0 65 000 6 500 3,7 CZK 65 345 270
SD 6,75/05 133 116 2 662 130 000 13 000 7,8 CZK 130 026 (3 090)
SD 6,80/01 20 254 0 20 000 2 000 1,2 CZK 20 054 (200)
SD 6,90/03 123 290 0 120 000 12 000 6,8 CZK 121 488 (1 802)
SD 7,30/04 10 223 288 10 000 1 000 0,6 CZK 10 205 (18)
SD 7,95/04 83 010 4 615 80 000 8 000 5,0 CZK 83 136 126
Skoda Auto 7,25/05 49 950 0 50 000 500 2,8 CZK 49 595 (355)
Slov. Elektrarny var/03 139 150 0 140 000 14 000 8,1 CZK 138 600 (550)
Union Leasing var/05 19 998 38 20 000 2 000 1,2 CZK 19 940 (58)
Unipetrol 9,00/04 62 507 330 60 000 600 3,6 CZK 62 556 49
CEB 6,95/10 39 916 0 40 000 4 2,3 CZK 38 760 (1 156)
CEZ 8,75/04 42 070 1 342 40 000 4 000 2,5 CZK 42 064 (6)
Celkem 1727 725 20 892 1727 950 135 454 100,0 CZK 1719 419 (8 306)




AUV k 31. 12. 2000 &ini 20 892 tis. K&, tzn. celkova hodnota ostatnich finanénich investic je 1 940 311 tis. K&. ZUstatek zahrnuje

i 200 000 tis. K¢, cozZ je terminovany vklad.

(v tis. K¢)
Druh Cena porizeni bez AUV AUV pii nakupu Podil % Trzni cena Trzni cena
(u dluhopisii (u dluhopisu
jen plast) véetné AUV)
Akcie + podilové listy 820 158 0 27,5 727 534 727 534
Dluhopisy 1727 725 20 892 65,0 1719 419 1 740 311
Terminovany vklad 200 000 0 7,5 200 000 200 000
Celkem 2 747 883 20 892 100,0 2 646 953 2 667 845
3.3.2. PUjcky podnikim ve skupiné
V roce 2000, resp. 1999 spolecnost neméla Zadné prijaté ani poskytnuté pljcky podnikim ve skupiné.
3.3.3. Kratkodobé finanéni investice — pokladniéni poukazky
(v tis. Ké)
Nazev spole¢nosti Cena Nominalni Pocet CP  Podil % Zemé Trzni Ocenovaci
porizeni hodnota (ména) hodnota rozdil
PP 22601295 1477 064 1 497 000 1 497 100,0 CZK 1476 833 (231)
Celkem 1477 064 1 497 000 1497 100,0 CzZK 1476 833 (231)

Cena pofizeni neobsahuje nakoupeny alikvétni Grok v celkové vysi 13 425 tis. K&. Celkova trzni cena s AUV &ini 1 490 258 tis. K&.

3.3.4. Financni investice zatizené zastavnim pravem

V roce 2000, rep. 1999 spole¢nost neméla zadné finanéni investice zatizené zastavnim pravem.

3.4. Zasoby

Spolecnost nema neupotrebitelné nebo nepouZitelné zasoby.

3.5. Finanéni majetek

(v tis. K¢)

Stav k 31. 12. 1999 Stav k 31. 12. 2000

Pokladna, penize na cesté a ceniny 153 18

Bé&Zné ucty 6 865 3925

Pokladniéni poukazky 896 416 1 490 258

Finanéni majetek celkem 903 434 1494 201
3.6. Pfechodné ucty aktivni

(v tis. K¢)

Stav k 31. 12. 1999 Stav k 31. 12. 2000

Naklady pfistich obdobi 36 261

Komplexni naklady pristich obdobi 57 0

Prijmy pristich obdobi 49 065 42 734

Kursoveé rozdily aktivni 0 0

Dohadné ¢ty aktivni 2 928 78 964

Pirechodné ucty aktivni celkem 52 086 121 959
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Pfijmy pristich obdobi k 31. 12. 2000 &ini 42 734 tis. K&. Jedna se predevsim o Sasové rozlisené AUV za dobu drzby cennych papirl ve
vySi 34 017 tis. K¢, predepsané kupony dluhopisu Glaverbel var/08 ve vysi 1 146 tis. KE a dluhopisu SD 6,9/03 ve vysi 8 280 tis. K¢
a dale prijmy pfistich obdobi — diskonty a prémie z dluhopist ve vysi — 1 672 tis. K¢.

Dohadné Ucty aktivni v celkové vySi 78 964 tis. KE (1999: 2 928 tis. KE) jsou tvorfeny zejména kvalifikovanym odhadem vyse statniho

pFispévku za 4. Ctvrtleti roku 2000 v celkové hodnoté 77 000 tis. KE.

3.7. Vlastni jméni

3.7.1. Zmény vlastniho jméni

Rozhodujicim titulem zmény vlastniho jméni jsou zmény stavu tzv. individualnich GEtl Gcastnikl, nebot v souladu se zakonem
€. 42/1994 Sb., o penzijnim pripojiSténi, spolecnost zahrnuje doslé prispévky Ucastnikl a statni prispévek do vliastniho jméni na Gcet

Ostatnich kapitalovych fondd.

3.7.2. Vlastni jméni

Pohyby vlastniho jmeéni
(v tis. K¢)
Zakladni Kapitalove Zakonny Ostatni Neuhrazena Nerozdéleny Zisk/ztrata
jmeéni fondy rezervni fondy ztrata zisk bézného
fond ze zisku obdobi
Zastatky k 31. 12. 1999 100 000 3 035 011 o 244 683 o o 123 025
Prirastky 0 1 430 380 6 151 248 722 0 0 166 937
Ubytky 0 515 241 0 193 793 0 0 123 025
Zustatky k 31. 12. 2000 100 000 3 950 150 6 151 299 612 0 (1] 166 937

3.7.3. Zakladni jméni

Registrované zakladni jméni ke dni 1. ledna 2000 ¢inilo 250 ks akcii s nominalni hodnotou 1 000 tis. K¢ na jednu akcii. Registrované
zakladni jméni ke dni 31. 12. 2000 ¢inilo 250 ks akcii s nominalni hodnotou 400 tis. K¢ na jednu akcii.

Tato zména byla zapsana do Obchodniho rejstfiku dne 10. 10. 2000.

(v tis. Ké)
Nominalni hodnota jedné akcie Pocet akcii Nominalni hodnota celkem
31. 12. 1999 31. 12. 2000 31. 12. 1999 31. 12. 2000 31. 12. 1999 31. 12. 2000
Na majitele 1 000 400 250 ks 250 ks 100 000 100 000
Celkem 1 000 400 250 ks 250 ks 100 000 100 000
Akcie nejsou verejné obchodovatelné, znéji na majitele, nejsou piné prevoditelné, nejsou spojeny s hlasovacim pravem.
3.8. Rezervy
(v tis. K¢)
Rezervy na opravy HIM Rezervy Ostatni Rezervy
(danové uznatelné) na kurzové rezervy celkem
ztraty
Zustatek k 31. 12. 1999 o o 50 810 50 810
Tvorba rezerv 0 0 6 375 6 375
Cerpani rezerv 0 0 31 810 31 810
Zustatek k 31. 12. 2000 0 0 25 375 25 375




3.9. Pfechodné ucty pasivni

(v tis. K¢)

Stav k 31. 12. 1999 Stav k 31. 12. 2000

Vydaje pristich obdobi 719 63
Vynosy pristich obdobi 0 0
Kurzové rozdily pasivni 0 0
Dohadné Géty pasivni 3 606 18 258
Pfechodné ucty pasivni celkem 4 325 18 321

Dohadné Géty pasivni ve vySi 18 258 tis. K¢, z toho 15 254 tis. K& tvofi dohadna polozka pasivni vytvorena v ramci Finanéni skupiny
Ceské sporitelny (1999: 4 325 tis. K&) zahrnuji pfedevSim vyplatu provizi obchodnim zastupclim Ceské spofitelny, a.s., za 4. Gtvrtleti
2000, naklady za spravu portfolia a cennych papirl, naklady spojené se spotfebou elektrické energie, plynu a ostatnich sluZzeb v pro-
najatém objektu Budéjovicka (sidlo spolecnosti) za rok 2000 a dale se jedna o naklady na provedeni auditu za rok 2000.

3.10. Aktiva a pasiva v cizich ménach

Spoleénost v roce 2000, resp. 1999 neméla zZadna aktiva ¢i pasiva v cizi méné.

3.11. Vynosy z bézné cinnosti podle hlavnich ¢innosti

(v tis. K¢)
1999 2000

Tuzemsko Zahranici Celkem Tuzemsko Zahranici Celkem

Trzby za prodej nemovitosti 0 - (0] 7 500 - 7 500
Trzby z prodeje investiéniho majetku

a materialu celkem 420 - 420 897 - 897

Najemné prijaté 9 241 - 9241 12 882 - 12 882

Ostatni provozni vynosy 43 - 43 2 494 - 2 494

Vynosy z finanéni ¢innosti jsou analyzovany v bodé 3.17.

3.12. Spotieba materialu a energie, sluzby

V poloZce Sluzby (63 666 tis. KE) jsou GEtovany na vrub nakladld podily prislusného obdobi ¢asové rozliSovanych vydajl za provize
(v roce 2000 zGctovano 22 435 tis. K&, v roce 1999 zlctovano 16 119 tis. KE). Dale jsou zde Uctovany vydaje za reklamu a tisk mate-
rialu (rok 2000 celkem 6 342 tis. K&). Najemné budovy, ve které spolecnost sidli, za rok 2000 ¢inilo 5 235 tis. KE. Pojisténi Gcastniku
penzijniho pripojisténi za rok 2000 ¢inilo 11 408 tis. KE.
K narustu nakladi doslo také vlivem zvySené fakturace dodavatele softwaru, ktery neni G¢tovan jako nehmotny majetek. Programatorské
prace a podpora softwaru za rok 2000 ¢ini 5 043 tis. K¢.

3.13. Jiné provozni naklady a vynosy
Jiné provozni naklady (17 716 tis. KC) tvoii zUstatkovou cenu prodaného investi¢niho majetku ve vysi 10 805 tis. K&, bonusy klientliim

penzijniho pripojisténi ve vysSi 6 741 tis. K&, technické zhodnoceni hmotného investicniho majetku ve vysi 122 tis. K¢.
Jiné provozni vynosy z bézné ¢innosti (11 198 tis. K¢) jsou tvoreny trzbami z prodeje investicnino majetku.
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3.14. Rozhodujici finanéni naklady a vynosy

(v tis. K¢)
1999 2000
Tuzemsko Zahranici Celkem Tuzemsko Zahranici Celkem
Dividendy z akcii a podilovych listl 3909 - 3909 513 - 513
Uroky z dluhopist 199 071 - 199 071 136 098 - 136 098
Uroky z pokladniénich poukéazek 48 582 - 48 582 78 600 - 78 600
Uroky z terminovych vkladl 836 - 836 492 - 492
Uroky z vkladd 41 - 41 41 - 41
Vynosy z drzby celkem 252 439 - 252 439 215 744 - 215 744
Trzby z obchodl s akciemi 2 347 482 - 2 347 482 788 257 - 788 257
Ceny potizeni akcil 2 252 834 - 2 252 834 756 993 - 756 993
Trzby z obchodl s dluhopisy 7 662 649 - 7 662 649 1917 850 - 1917 850
Ceny potizeni dluhopist 7 638 812 - 7 638 812 1 865 926 - 1 865 926
Trzby z obchodl s poklad. poukazkami 30 547 495 - 30 547 495 68 665 966 - 68 665 966
Ceny porizeni poklad. poukazek 30 550 221 - 30 550 221 68 672 660 - 68672 660
Vynosy z obchodii celkem 40 557 626 - 40 557 626 71 372 073 - 71372073
Ceny pofizeni celkem 40 441 867 - 40 441 867 71 295 579 - 71295579
Zisk z obchodii celkem 115 759 - 115 759 76 494 - 76 494
Ostatni finanéni vynosy 16 681 - 16 681 197 - 197
Ostatni financni naklady 66 004 - 66 004 40 021 - 40 021
Saldo ostatnich vynosii a nakladi (49 323) - (49 323) (39 824) - (39 824)
3.15. Dotace a statni prispévek
(v tis. K¢)

Stav k 31. 12. 1999

Stav k 31. 12. 2000

Inkasovany statni prispévek

691 621

853 117*

* Poznamka: Z toho 77 000 tis. K¢ ¢ini kvalifikovany odhad statniho prispévku za 4. Ctvrtleti roku 2000.

Statni prispévek je inkasovan pro Gcastniky penzijniho pripojisténi podle prislusnych ustanoveni hlavy 7 zakona ¢. 42/1994 Sb., o pen-

zijnim pfipojisténi.
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4. Zaméstnanci, vedeni spolecnosti a statutarni organy

Spofitelni penzijni fond, a.s.

4.1. Osobni naklady a pocet zaméstnancu

Primérny pocet zaméstnancl a ¢lenl vedeni spolecnosti a osobni naklady za rok 2000 a 1999 jsou nasledujici:

2000
(v tis. Ké)
Pocet Mzdoveé Soc. Ostatni Osobni
naklady* zabezpeceni naklady naklady
a zdravotni celkem
Zaméstnanci, vedeni spolecnosti 69 23 649 8 033 1 003 32 685
Clenové statutarnich organu 10 2 140 0 0 2140
Celkem 79 25 789 8 033 1003 34 825

* Poznamka: V poloZce mzdové naklady jsou zahrnuty naklady na dohody o pracich konanych mimo pracovni pomér a naklady na dohody
o vedlejsi ¢innosti, které za rok 2000 Cinily 492 tis. K¢.

V roce 2000 spolecnost nesledovala mzdové naklady vedeni spole¢nosti oddélené od ostatnich zaméstnanct spolec¢nosti.

1999
(v tis. K¢)
Pocet Mzdoveé Soc. Ostatni Osobni
naklady* zabezpeceni naklady naklady
a zdravotni celkem
Vedeni spolec¢nosti 5 6 021 2 107 41 8 169
Zaméstnanci 67 25 391 7 480 541 33412
Clenové statutarnich organu 10 2182 0 0 2182
Celkem 82 33 594 9 587 582 43 763

* Poznamka: V poloZzce mzdové naklady zaméstnancu jsou zahrnuty naklady na dohody o pracich konanych mimo pracovni pomér

a naklady na dohody o vedlejsi ¢innosti, které za rok 1999 ¢inily 3 686 tis. KE.

Pocet zaméstnancli vychazi z primérného prepocteného stavu pracovnikl. Pod pojmem vedeni spolecnosti se rozumi vykonny feditel
a feditelé Gseku.

5. Zavazky neuvedené v Ucetnictvi
Soudni spory

K 31. 12. 2000 se spolecnost nelicastnila zadného soudniho sporu, jehoZ rozhodnuti by mélo podstatny dopad na financni vysledky spo-
le¢nosti.

6. Udalosti, které nastaly po datu Gcetni zavérky

Po 31. 12. 2000 nenastaly Zadné vyznamné udalosti, které by ovlivnily stav majetku nebo zavazkl spolecnosti.
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Financial Section

The source of information for the general financial information below, for the year ended
31 December 2000, is the Company's financial statements prepared in accordance with
Czech Accounting Standards. In order to have a better grasp of the Company's financial
position and financial results, the general financial information should be viewed in
context with the unabridged financial statements, including all annexes and the Auditor's
Report, as at 31 December 2000. The full wording of the financial statements for the year
ended 31 December 2000, prepared in accordance with Czech Accounting Standards,
may be obtained from the Company's registered office.




Auditor’s Report

We have audited the financial statements of Spofritelni penzjini fond, a.s. (the "Company") for the year ended 31 December 2000
prepared in accordance with the Accounting Act and applicable Czech regulations. We conducted our audit in accordance with the Act on
Auditors and the auditing standards issued by the Chamber of Auditors of the Czech Republic.

Financial information included in this annual report on pages 14 to 47 was derived from the audited financial statements, on which we
issued an unqualified opinion on 5 March 2001. In our opinion, this financial information is consistent, in all material respects, with the
audited financial statements. For a better understanding of the Company‘s financial position and the results of its operations and of the
scope of our audit, the attached financial information should be read in conjunction with the full financial statements, from which they
were derived, and our audit report thereon.

We have read other financial information included in this annual report for consistency with the audited financial statements. In our

opinion, this information is consistent, in all material respects, with the audited financial statements.

Prague, 11 June 2001

Lol D T A .

Audit firm: Statutory auditor:
Deloitte & Touche, spol. s r.o. Michal PETRMAN
Certificate no. 79 Certificate no. 1105
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Balance Sheet as at 31 becember

(CZK ’000)

1998 1999 2000
TOTAL ASSETS 2,546,701 3,570,288 4,441,834
STOCK SUBSCRIPTIONS RECEIVABLE 0 (1] 0
FIXED ASSETS 1,349,737 2,515,249 2,803,426
Intangible fixed assets 7,763 11,213 9,975
Incorporation expenses 105 0 0
Research and development 0 0 453
Software 3,689 10,533 8,722
Patents and similar rights 0 0 0
Other intangible fixed assets 0 0 0
Acquisition of intangible fixed assets in progress 3,794 0 0
Advance payments for intangible fixed assets 175 680 800
Tangible fixed assets 75,137 144,537 125,606
Land 9,708 11,567 12,505
Buildings, halls, and structures 37,958 48,455 98,422
Capital equipment (chattel): units and property classes 12,379 15,740 12,136
Other tangible fixed assets 54 43 43
Acquisition of fixed assets in progress 0 47,596 0
Advance payments for tangible fixed assets 15,038 21,136 2,500
Financial investments 1,266,837 2,359,499 2,667,845
Shares and capital interests in group companies 0 0 (0]
Shares and capital interests in related companies 0 0 0
Other securities and capital interests 338,993 600,282 727,534
Other financial investments 927,844 1,759,217 1,940,311
CURRENT ASSETS 1,148,113 1,002,953 1,516,449
Inventory 0] V] 0
Long-term receivables 0 0 0
Short-term receivables 103,927 99,519 22,248
Trade receivables 1,248 1,824 2,069
Taxes recoverable 37,146 40,898 19,960
Other receivables 65,533 56,797 219
Financial assets 1,044,186 903,434 1,494,201
Cash 199 153 18
Bank accounts 6,120 6,865 3,925
Short-term financial assets 1,037,867 896,416 1,490,258
OTHER ASSETS 48,851 52,086 121,959
Accruals 48,834 49,158 42,995
Prepaid expenses 1,680 93 261
Accrued revenues 47,154 49,065 42,734
Exchange-rate differences (loss) 0 0 0
Estimated receivables 17 2,928 78,964



(CZK ’000)

1998 1999 2000
TOTAL LIABILITIES AND EQUITY 2,546,701 3,570,288 4,441,834
SHAREHOLDERS’ EQUITY 2,527,565 3,492,200 4,389,262
Registered capital 250,000 100,000 100,000
Registered capital 250,000 100,000 100,000
Capital reserves 2,161,573 3,024,492 3,816,562
Other capital reserves 2,261,214 3,035,011 3,950,150
Adjustments to investments (99,641) (10,519) (133,588)
Revenue reserves 109,080 244,683 305,763
Statutory reserve account 0 0 6,151
Statutory and other revenue reserves 109,080 244,683 299,612
Retained earnings (124,883) (1] (1]
Profit (loss) of current period 131,795 123,025 166,937
LIABILITIES 12,105 73,762 34,251
Provisions 1,180 50,810 25,375
Tax deductible provisions 0 0 0
Provisions for exchange rate losses 0 0 0
Other provisions 1,180 50,810 25,375
Long-term payables o 0 o
Short-term payables 10,925 22,952 8,876
Trade payables 2,929 18,393 2,748
Payables to employees 16 19 16
Social security payable 935 1,029 608
Taxes payable and subsidies 471 934 675
Deferred corporate income tax payable 318 661 540
Other payables 6,256 1,916 4,289
Bank loans and other credit (1] 1] (1]
OTHER LIABILITIES 7,031 4,326 18,321
Accruals 6,074 719 63
Accrued expenses 6,074 719 63
Deferred revenues 0 0 0
Exchange-rate differences (gain) 0 0 0
Estimated payables 957 3,607 18,258
Structure of assets on the personal accounts of clients
(CZK ’000) Participant Employer Yield on State Yield on Funds Total

contributions contributions participant contributions state for
and contributions pension
employee
contributions

31 December 2000 2,983,393 106,282 222,766 853,117 59,036 8,333 4,232,927
31 December 1999 2,319,715 23,675 159,679 691,621 41,609 0 3,236,299
31 December 1998 1,722,979 0 81,795 538,235 19,742 0 2,362,751
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Profit and Loss Account as at 31 December

(CZK ’000)

1998 1999 2000
Revenues from sale of securities and capital interests 21,348,657 40,557,626 71,372,073
Net book value of securities and capital interests sold 21,246,271 40,474,119 71,295,579
Revenues from financial investments 156,751 210,983 149,493
Revenues from other securities and capital interests 156,751 210,983 149,493
Revenues from other financial investments 0 0 0
Revenues from short-term financial investments 24,428 48,582 78,600
Provisions to financial expenses 0 24,800 0
Provisions to financial revenues 0 0 24,800
Interest revenues 2,517 877 533
Interest expenses 3,384 0 0
Other financial revenues 144 16,681 197
Other financial expenses 21,401 66,004 40,021
Profit (loss) from financial operations 261,441 269,826 290,096
Cost of materials, energy and services 49,683 50,149 68,594
Cost of materials and energy 2,349 2,438 4,928
Cost of services 47,333 47,711 63,666
Personnel expenses 45,210 43,763 34,825
Wages and salaries 32,761 31,412 23,649
Board member fees and bonuses 2,055 2,182 2,140
Social security expenses 9,850 9,587 8,033
Fringe benefits 544 582 1,003
Taxes and fees 137 78 690
Depreciation of intangible and tangible fixed assets 9,401 10,136 15,062
Revenues from sale of fixed assets and materials 0 420 8,397
Net book value of fixed assets and materials sold 0 173 10,805
Other operating revenues 77 42 2,800
Other operating expenses 21,983 17,437 6,911
Operating profit (loss) before reserves and value adjustments (126,337) (121,274) (125,690)
Provisions and accrued revenues to operating revenues 0 16,800 7,010
Provisions and deferred expenses to operating expenses 1,884 41,703 6,432
Value adjustments to operating revenues 0 0 2,020
Value adjustments to operating expenses 1,320 106 240
Total operating profit (loss) (129,541) (146,283) (123,332)
Income tax on current activity 104 343 (121)
— due 0 (0] 0
— deferred 104 343 (121)
Profit (loss) from current activity 131,796 123,200 166,885
Extraordinary revenues (0] 10 52
Extraordinary expenses 1 185 0
Income tax on extraordinary activities (0] 0 0
Profit (loss) from extraordinary activities (1) (175) 52
Profit (loss) before tax 131,899 123,368 166,816
Profit (loss) of current year 131,795 123,025 166,937



Cash Flow Statement as at 31 becember

(CZK ’000)
1998 1999 2000

P. Cash and cash equivalents at beginning of accounting period 551,611 1,044,186 903,434

Cash flows from operating activities
Z. Book profit (loss) on ordinary activities before taxation 131,796 123,025 166,937
A.1. Adjustments for non-cash transactions (29,409) (30,805) (116,401)
A.1.1. Depreciation of fixed assets and receivables (+),

other than net book value of fixed assets sold,

and amortization of adjusting entry for acquired assets (+,-) 9,401 10,136 15,082
A.1.2.  Change in adjusting entries, provisions, and temporary debit

and credit accounts (+,-), i.e. accruals and deferrals of costs,

revenues, and exchange-rate differences (39,677) 43,690 (83,094)
A.1.3.  Profit (loss) on sale of fixed assets (+,-), including valuation

differences from capital interests 0 (83,754) (47,856)
A.1.4. Revenues from dividends and shares in profits, other than

investment companies and funds (-) 0 0 0
A.1.5. Interest income/expense (+,-), other than capitalized interest 867 (877) (533)
A.* Net cash flow from operating activities before taxation,

changes in working capital, and extraordinary items 102,387 92,220 50,536
A.2. Change in working capital requirement (68,747) 57,333 64,969
A.2.1. Change in receivables from operating activities (49,047) 45,306 79,052
A.2.2.  Change in shortterm payables from operating activities (19,700) 12,027 (14,083)
A.2.3. Change in inventories 0 0 0
A.2.4. Change in short-term financial assets 0 0 0
A.** Net cash flow from operating activities before taxation and

extraordinary items 33,640 149,553 115,505
A.3. Interest paid, other than capitalized interest (-) (3,384) (0] 0
A.4. Interest received, other than investment companies and funds (+) 2,517 877 533
A.5. Corporate income tax paid on ordinary activities, incl. additional

tax for previous years (-) 0 (40,898) (19,960)
A.6. Extraordinary income and expenses, including income tax payable

on extraordinary activities (+,-) (1) 0 0
A.***  Net cash flow from operating activities 32,772 109,532 96,078

Cash flow from investing activities
B.1. Acquisition of fixed assets (-) (157,932) (41,649,940) (71,615,905)
B.2. Proceeds from sale of fixed assets (+) 0 40,558,046 71,380,470
B.3. Credit and loans to related parties (-,+) 0 (0] 0
B.*** Net cash flow from investing activities (157,932) (1,091,894) (235,435)
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(CZK ’000)
1998 1999 2000

Cash flow from financing activities
C.1. Change in long— and short-term liabilities (+,-) (40,000) 0 (0]
C.2. Net effect of changes in shareholders’ equity 636,917 841,610 730,124
C.2.1. Increase in cash due to changes in shareholders’ equity (+) 636,917 841,610 730,124
C.2.2.  Capital repayments to shareholders (+) 0 0 [¢]
C.2.3. Cash gifts and subsidies to equity, additional capital paid

in by partners and shareholders (+) 0 0 0
C.2.4. Loss covered by shareholders (+) 0 0 0
C.2.5. Direct payments debited to reserves (-) 0 0 [¢]
C.2.6. Dividends and profit shares paid, including withholding tax

and settlement to partners (-) 0 0 0
C.3. Dividend and profit share income, other than from investment

companies and funds 20,818 0 0
C.***  Net cash flow from financing activities 617,735 841,610 730,124
F. Net increase/decrease in cash and cash equivalents 492,575 (140,752) 590,767
R. Cash and cash equivalents at end of period 1,044,186 903,434 1,494,201



Notes to the Financial Statements

1. General Information

1.1. Incorporation and Description of the Company

Sporitelni penzijni fond, a.s. (hereinafter the ,Company“) was incorporated by the Memorandum of Association as a joint stock company
on 24 August 1994, and was recorded in the Commercial Register of the Regional Court in Prague on 23 December 1994. The
permission of the Treasury Department of the Czech Republic on establishment and operation of a pension fund was granted on
19 December 1994.

The Company’s share capital is CZK 100 million.

Individuals and corporate entities with ownership interest greater than 20% and the amount of their interest are presented in the following
table:

Shareholder / Partner Ownership percentage
Ceské spofitelna, a.s. 92%
Sporitelni investi¢ni spolecnost, a.s. 8%
Total 100%

The Company is primarily engaged in the provision of supplementary pension insurance under Act No. 42/1994 Coll. regulating
supplementary pension insurance with state allowance and changes of certain statutes pertaining to its administration under Act
No. 170/1999 Coll.

2. Accounting Policies and General Accounting Principles

The Company’s accounting records are maintained and the financial statements were prepared in accordance with Act No. 563/1991
Coll., on Accounting, the Provision of the Ministry of Finance, which establishes the accounting principles and procedures of accounting
for businessmen, and the Provision of the Ministry of Finance, which sets out the contents of the financial statements for businessmen.
The accounting records are maintained in compliance with general accounting principles, in particular the historical cost valuation basis,
accruals principle, prudence concept and going concern assumption.

2.1. Valuation Policies, Depreciation and Creation of Provisions

2.1.1. Tangible and Intangible Fixed Assets

Tangible and intangible fixed assets respectively include assets with an acquisition cost greater than CZK 40,000 and CZK 60,000,
respectively, on an individual basis and an estimated useful life greater than 1 year.

Purchased tangible and intangible fixed assets are valued at acquisition cost.

Tangible and intangible fixed assets with an acquisition cost lower than CZK 40,000 and CZK 60,000, respectively, are expensed in the
period when they were put into use. The assets defined above are maintained in operating evidence.

Tangible fixed assets with the useful life longer than 1 year and an acquisition cost of lower than CZK 40,000 are not treated as fixed
assets. Tangible assets defined above are charged to Other operating expenses upon acquisition.

Intangible fixed assets with the useful life longer than 1 year and an acquisition cost of lower than CZK 60,000 are not treated as fixed
assets. Intangible assets defined above are expensed in the year of acquisition to the account Other services.

Tangible fixed assets with an input cost below CZK 1,000 are charged to the Consumables account.

The cost of fixed asset improvements exceeding CZK 40,000 increases the acquisition cost of the related fixed asset.
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2.1.2. Depreciation of Fixed Assets

Accounting depreciation of all fixed assets commences in the month following the month when the assets were put into use and is
performed on a straight-line basis following the Company’s depreciation plan. The accounting unit calculates tax depreciation under Act
No. 586/1992 Coll., to Regulate Income Taxes, as amended, specifically under s. 31 — straight-line depreciation.

Depreciation for Accounting Purposes
Depreciation of fixed assets is recorded on a straight-line basis over the depreciation period indicated below.

Category of assets Depreciation period in years
Buildings and structures — Zli¢in real estate 45
Buildings and structures — Rimska real estate 30

Machines and equipment
Vehicles
Furniture and fixtures

~ O B~ H

Software

2.1.3. Financial Investments

In valuing securities the Company follows an internal regulation for securities valuation that stipulates the methodology for valuation of
securities in the Company’s portfolio in compliance with s. 33 (6) of Act No. 170/ 1999 Coll. amending Act No. 42/1994 Coll., to
Regulate Supplementary Pension Insurance with State Allowance, and Regulation of the Ministry of Finance No. 207/1998 Coll., to
Regulate Computation of the Value of Securities held by a Pension Fund or Investment Fund. The internal regulation is based on
a regulation for valuation of securities within the CS Group prepared as recommended by the independent auditors.

Securities are valued at cost. Upon each purchase, a new average cost is calculated using the weighted average method and each sale
of a security is performed at an average cost. The difference between the selling price and average cost is a profit (loss) on the sale of
securities, i.e. capital gain (or loss). The capital gain (loss) is recorded separately in the balance sheet respecting the type of the security.
Accrued interest income on debt securities and treasury bills is charged to account 385 — Accrued income. The above account is
structured into sub-ledgers. On 1 January 2000, the accounting methodology was changed and the difference between the debt
securities’ cost and the nominal value (the so-called discounts or bonuses) is monitored and released monthly in one of the sub-ledgers
of account 385.

Market valuation of all securities for the balance sheet purposes is performed on a monthly basis always at the last day of the respective
month. Market valuation of real estate is performed annually by an independent expert.

The Company records the difference between the cost of securities (net book value of real estate) and the market value on account 414
— Valuation differences from asset revaluation as on the last day of each month under the regulation Performance of Interim Financial
Statements.

The Company has no securities denominated in a foreign currency.

2.1.4. Inventories
The Company recorded no inventories for the years ended 31 December 2000 and 1999, respectively.

2.1.5. Loans
The Company did not receive or provide any loans for the years ended 31 December 2000 and 1999, respectively.
2.2. Provisions and Reserves

Provisions are made on the basis of stock counts when the carrying amount of assets is proved to be lower than the factual value.
Reserves are created to provide for risks and future losses known at the balance sheet date.



2.2.1. Provisions

Tangible and Intangible Fixed Assets

The Company did not make any provisions for tangible and intangible assets in 2000 and 1999. The Company performs revaluation of
assets in compliance with s. 33 of Act No. 42/1994 Coll. The identified differences as of 31 December 2000, between the accounting
valuation of real estate and its valuation under Act No. 151/1997 Coll., Regulating Valuation of Assets (Expert Valuation) are charged
to separate sub-ledgers to the respective asset where the piece of real estate is registered as on the balance sheet date (acquisition,
buildings, halls and structures, and land), with a corresponding entry to the capital fund account 414 — Valuation differences.

Receivables

The Company makes provisions against overdue receivables. Addition of provisions debited to taxable expenditure under Act
No. 593/1992 Coll., to Regulate Provisions Securing the Income tax Base, are monitored in sub-ledgers.

In 2000, the Company made a provision against receivables of CZK 239 609. The total amount of provisions as of 31 December 2000,
was CZK 346 109. None of the above receivables were settled as of the balance sheet date.

Inventories
No provisions were made against inventories in 2000 and 1999.

2.3. Translation of Foreign Currencies

Transactions in foreign currencies carried out during the year are recorded at a rate used by the bank and translated using the fixed
monthly rate of the Czech National Bank with the exception of term deposits when the value of interest and withheld tax is translated at
the daily rate of the Czech National Bank

Assets and liabilities in a foreign currency are translated at a foreign exchange rate as of the date of the transaction.

The Company did not have any receivables, payables, loans, financial assistance and financial investments in a foreign currency in 2000
and 1999.

At the balance sheet date, financial assets in a foreign currency are translated using the effective exchange rate promulgated by the
Czech National Bank. Resulting foreign currency translation differences are recorded as financial expenses or revenues.

2.4. Hire Purchase

The first hire purchase instalment (the down payment) is deferred and dissolved into costs over the period of the lease.
The Company had no records of hire purchase in 2000 or 1999.

2.5. Taxation

Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the straight line method for tax purposes.

Deferred Tax

Deferred taxation is calculated from the difference between the accounting and tax value of discarded fixed assets using the income tax
rate effective for the following year.

In 2000, the Company recorded a deferred tax of CZK 121 thousand. The total deferred tax amounted to CZK 540 thousand as of
31 December 2000.

2.6. Changes in Accounting Policies

In 2000, the accounting depreciation plan NIMOO8 — Merlin information system by Polaris was changed for intangible fixed assets. The
depreciation period was changed from four to three years due to the use of this software until the end of 2002.

As of 1 January 2000, the accounting methodology was changed: the difference between the purchase price and nominal value of debt
securities (the so-called discounts or premia) is monitored and released on a monthly basis in one of the sub-ledger accounts 385 —
Accrued income.
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3. Additional Information on the Balance Sheet and Profit and Loss Account

3.1. Receivables for Subscribed Capital

The Company has no receivables for subscribed capital.

3.2. Fixed Assets
3.2.1. Intangible Fixed Assets

Net Book Value

(CzK ‘000)

Balance at 31. 12. 1999 Balance at 31. 12. 2000

Incorporation costs 0 0
Research and development 0 453
Software 10,533 8,722
Valuable rights 0 0
Other intangible fixed assets 0 0
Intangible fixed assets not in use 0 (0]
Prepayments for intangible fixed assets 680 800
Total 11,213 9,975

Software was the major component of intangible fixed asset additions. Intangible fixed assets with the useful life greater than 1 year and
the acquisition cost lower than CZK 60,000 are not disclosed on the balance sheet (the above assets are expensed to Other services).

3.2.2. Tangible Fixed Assets

Net Book Value

(CZK ‘000)

Balance at 31. 12. 1999 Balance at 31. 12. 2000

Land 11,567 12,505
Buildings, halls and structures 48,455 98,422
Work of art and collections 43 43
Individual movable assets 15,740 12,136
— Machines and equipment depreciation group 1 13,573 10,656
— Vehicles depreciation group 1 1,969 1,472
— Furniture and fixtures depreciation group 2 181 9
— Other equipment depreciation group 3 17 0
Total tangible fixed assets 75,805 123,106
Fixed assets not in use 47,596 0
Prepayments for tangible fixed assets 21,136 2,500
Total 144,537 125,606




The identified and recorded differences as of 31 December 2000, between the carrying amount of real estate and the valuation
performed under Act No. 151/1997 Coll., Regulating Valuation of Assets (Valuation Expert Opinions):

(CzK ‘000)
Carrying amount Market value Difference
(net book value)
Land 14,900 12,505 (2,395)
Buildings 128,442 98,422 (30,020)
Individual movable assets 12,136 12,136 0
Work of art and collections 54 43 (11)
Fixed assets not in use 0 0 0
Prepayments for tangible fixed assets 2,500 2,500 0
Total 158,032 125,606 (32,426)
3.2.3. Assets Held under Operating and Financial Lease
The Company held no such assets in 2000 and 1999.
3.2.4. Fixed Assets Subject to the Right of the Lien
The Company had no assets subject to the right of the lien in 2000 and 1999.
3.3. Financial Investments and Short-term Financial Assets
Purchase Price
(CZK ‘000)
Balance Additions Disposals Balance
at 31. 12. 1999* at 31. 12. 2000*
Securities and investments with controlling influence - - - _
Securities and investments with substantial influence - - - _
Other securities and investments 632,090 945,061 756,993 820,158
Intercompany loans - - - -
Other financial investments* 1,750,666 1,922,307 1,924,356 1,748,617
Treasury bills 896,416 69,194,077 68,600,004 1,490,489
Total 3,279,177 72,061,445 71,281,353 4,059,264

*Note: The balance at 31 December, includes the acquisition cost including the acquired accrued interest income for debt securities

and revaluations recorded on separate sub-ledgers.

"LI

Spofitelni penzijni fond, a.s.

41



'L|

Spofitelni penzijni fond, a.s.

42

3.3.1. Other Investment Securities

Shares and Participation Certificates

(CZK ‘000)
Name of company Cost Nominal Quantity Share % Country Market Valuation
value (currency) value difference
1. IF Zivnobanka 4,426 4,834 9,668 0.9 CZK 6,449 2,022
Komercni banka 38,610 24,000 48,000 6.0 CZK 43,781 5,170
Kvanto IPF 17,082 14,554 36,384 0.1 CZK 583 (16,499)
Unipetrol 87,659 120,000 1,200,000 10.3 CZK 74,580 (13,079)
Zivnobanka PF 1,801 1,976 3,952 0.3 CZK 2,379 578
CEZ 53,290 54,000 540,000 7.5 CZK 54,594 1,304
Cs 10,779 5,000 50,000 1.6 CZK 11,720 941
Ceska zbrojovka 19,536 11,690 11,690 0.4 CZK 3,247 (16,288)
Cesky Telecom 157,602 22,500 225,000 15.7 CZK 114,120 (43,482)
Cs. radiokomunikace 115,355 7,100 71,000 12.6 CZK 91,590 (23,765)
IPB restituéni OPF 314,019 228,515 228,515,000 44.6 CZK 324,491 10,473
Total 820,158 494,169 230,710,694 100.0 CZK 727,534 (92,624)
Debt Securities
(CZK ‘000)
Name Cost Accrued Nominal Quantity Share % Country Market Valuation
of company without interest value (currency) value difference
accrued income
interest upon
income acquisition
Glaverbel CZ var/08 39,962 0 40,000 4,000 2.2 CZK 39,764 (198)
ING Bank 4,5/19 102,268 0 145,000 145 5.7 CZK 101,500 (768)
ING Bank var/04 60,288 217 60,000 60 &5 CZK 60,258 (30)
IPB 8,4/04 61,056 0 60,000 6,000 3.8 CZK 63,090 2,034
KB 10 var/02 99,765 930 100,000 10,000 5.8 CZK 99,950 185
KB 11 var/02 39,980 493 40,000 4,000 2.3 CZK 39,972 (8)
KB 12 8,00/04 123,747 827 120,000 12,000 7.1 CZK 123,036 (711)
KOB var/05 140,026 179 140,000 14,000 8.0 CZK 140,000 (26)
MCHZ 12,4/01 35,067 0 35,000 350 2.1 CZK 35,000 (67)
SD 10,90/03 155,643 2,991 140,000 14,000 9.1 CZK 154,504 (1,139)
SD 14,85/03 59,047 5,515 50,000 5,000 3.7 CZK 58,425 (622)
SD 6,30/07 22,316 466 22,950 2,295 1.3 CZK 22,151 (165)
SD 6,50/01 65,075 0 65,000 6,500 3.7 CZK 65,345 270
SD 6,75/05 133,116 2,662 130,000 13,000 7.8 CZK 130,026 (3,090)
SD 6,80/01 20,254 0 20,000 2,000 1.2 CZK 20,054 (200)
SD 6,90/03 123,290 0 120,000 12,000 6.8 CZK 121,488 (1,802)
SD 7,30/04 10,223 288 10,000 1,000 0.6 CZK 10,205 (18)
SD 7,95/04 83,010 4,615 80,000 8,000 5.0 CZK 83,136 126
Skoda Auto 7,25/05 49,950 0 50,000 500 2.8 CZK 49,595 (355)
Slov. Elektrarny var/03 139,150 0 140,000 14,000 8.1 CZK 138,600 (550)
Union Leasing var/05 19,998 38 20,000 2,000 1.2 CzZK 19,940 (58)
Unipetrol 9,00/04 62,507 330 60,000 600 3.6 CZK 62,556 49
CEB 6,95/10 39,916 0 40,000 4 2.3 CZK 38,760 (1,156)
CEZ 8,75/04 42,070 1,342 40,000 4,000 2.5 CZK 42,064 (6)
Total 1,727,725 20,892 1,727,950 135,454 100.0 CZK 1,719,419 (8,306)




The accrued interest income as of 31 December 2000, is CZK 20,892 thousand, i.e. the total value of other financial investments is
CZK 1,940,311 thousand. The above balance includes a term deposit of CZK 200,000 thousand.

(CZK ‘000)
Type Cost without accrued Accrued interest Share % Market value Market value
interest income income upon (only jacket for (incl. accrued
acquisition debt securities) interest income
for debt
securities)
Shares + participation certif. 820,158 0 27.5 727,534 727,534
Debt securities 1,727,725 20,892 65.0 1,719,419 1,740,311
Term deposits 200,000 0 7.5 200,000 200,000
Total 2,747,883 20,892 100.0 2,646,953 2,667,845
3.3.2. Intercompany Loans
The Company did not provide or receive any intercompany loans in 2000 or 1999.
3.3.3. Short-term Financial Investments — Treasury Bills
(CZK ‘000)
Type Cost Nominal value Quantity Share % Country Market Valuation
(currency) value difference
PP 22601295 1,477,064 1,497,000 1,497 100.0 CZK 1,476,833 (231)
Total 1,477,064 1,497,000 1,497 100.0 CZK 1,476,833 (231)

The cost does not include the acquired accrued interest income totaling CZK 13,425 thousand. The total market value with the accrued
interest income is CZK 1,490,258 thousand.

3.3.4. Financial Investments Encumbered by the Lien
The Company held no financial investments encumbered by the lien in 2000 and 1999.

3.4. Inventories

The Company recorded no obsolete inventory.

3.5. Financial Assets

(CZK ‘000)

Balance at 31. 12. 1999 Balance at 31. 12. 2000

Cash at hand, in transit and duty stamps 153 18

Current accounts 6,865 3,925

Treasury bills 896,416 1,490,258

Total financial assets 903,434 1,494,201
3.6. Temporary Assets

(CZK ‘000)

Balance at 31. 12. 1999 Balance at 31. 12. 2000

Deferred expenses 36 261

Complex deferred expenses 57 0

Accrued income 49,065 42,734

Foreign exchange losses 0 0

Estimated assets 2,928 78,964

Total temporary assets 52,086 121,959
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Accrued income as of 31 December 2000, is CZK 42,734 thousand and includes primarily accrued interest income for the period when
securities were held of CZK 34,017 thousand, underwritten coupons of the Glaverbel var/08 bond of CZK 1,146 thousand and of the
DS 6,9/03 bond amounting to CZK 8,280 thousand, as well as accrued income — discounts and bonuses on bonds of CZK 1,672
thousand.

Estimated assets totaling CZK 78,964 as of 31 December 2000 (1999: CZK 2,928 thousand) principally include a qualified estimate
of the state allowance for the 4th quarter of 2000 totaling CZK 77,000 thousand.

3.7. Shareholders’ Equity

3.7.1. Changes in Equity

The major change in equity involved the change of the so-called individual participant accounts as the Company collects received
contributions from participants and the state allowance in the equity on the Other Capital Funds account under Act No. 42/1994 Coll.

3.7.2. Equity

Movements of Equity

(CZK ‘000)

Share capital Capital Statutory Other Accumulated Retained Profit/

funds reserve funds loss profit loss

fund from profit of current

period

Balance at 31. 12. 1999 100,000 3,035,011 0 244,683 (1} (1} 123,025
Additions 0 1,430,380 6,151 248,722 0 0 166,937
Disposals 0 515,241 0 193,793 0 0 123,025
Balance at 31. 12. 2000 100,000 3,950,150 6,151 299,612 0 o 166,937

3.7.3. Share Capital

The registered share capital as of 1 January 2000, consists of 250 shares of stock with a nominal value of CZK 1,000 thousand per
share. The registered share capital as of 31 December 2000, consists of 250 shares of stock with the nominal value of CZK 400
thousand per share. The above change was entered in the Register of Companies on 10 October 2000.

(CZK ‘000)
Nominal value of one share Number of shares Total nominal value
31.12. 1999 31. 12. 2000 31.12. 1999 31.12. 2000 31.12. 1999 31.12. 2000
Bearer stock 1,000 400 250 250 100,000 100,000
Total 1,000 400 250 250 100,000 100,000
The shares are not readily marketable, they are bearer shares, not fully negotiable and do not carry voting rights.
3.8. Reserves
(CZK ‘000)
Reserves for repairs Reserves Other reserves Total reserves
of tangible fixed for exchange
assets (tax deductible) rate losses
Balance at 31. 12. 1999 [} 0 50,810 50,810
Addition to reserves 0 0 6,375 6,375
Drawing of reserves 0 0 31,810 31,810
Balance at 31. 12. 2000 0 0 25,375 25,375




3.9. Temporary Liabilities

(CZK ‘000)

Balance at 31. 12. 1999 Balance at 31. 12. 2000

Accrued expenses 719 63
Deferred income 0 0
Forign exchange gains 0 0
Estimated liabilities 3,606 18,258
Total temporary liabilities 4,325 18,321

Estimated liabilities of CZK 18,258 thousand (of which CZK 15,254 thousand is represented by an estimated liability made within the
CS Group) (1999: CZK 4,325 thousand) include primarily the payment of commission to CS dealers for the 4th quarter of 2000,
expenses on administration of portfolio securities, expenses on electricity, gas and other services in the leased Budéjovicka building
(the Company’s registered office) for 2000 and expenses on the 2000.

3.10. Assets and Liabilities in Foreign Currencies

The Company recorded no assets or liabilities denominated in a foreign currency in 2000 and 1999.

3.11. Segment Information

(CZK ‘000)

1999 2000
Local Foreign Total Local Foreign Total
Sale of real estate 0 - 0 7,500 - 7,500
Total sales from fixed assets and material 420 - 420 897 - 897
Received rent 9,241 - 9,241 12,882 - 12,882
Other operating expenses 43 - 43 2,494 - 2,494

For an analysis of income from financial activities refer to Note 3.17.

3.12. Consumables

The Services account (CZK 63,666 thousand) includes portions of accrued expenses on commissions of the respective period (2000:
CZK 22,435 thousand, 1999: CZK 16,119 thousand), expenses on advertising and printing services (2000: CZK 6,342 thousand). The
rent for the company’s seat was CZK 5,235 thousand in 2000. The insurance of participants in supplementary pension insurance for
2000 was CZK 11,408 thousand.

The increase was also caused by higher expenses on software that is not treated as intangible assets. The expenses on programming
services and software supported were of CZK 5,043 thousand in 2000.

3.13. Other Operating Expenses and Income
Other operating expenses (CZK 17,716 thousand) include the net book value of sold fixed assets of CZK 10,805 thousand, bonuses to

supplementary pension insurance clients of CZK 6,741 thousand, and technical improvement of fixed assets of CZK 122 thousand.
Other operating income from current operation (CZK 11,198 thousand) includes sales from fixed assets.
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3.14. Major Financial Expenses and Income

(CZK ‘000)
1999 2000
Local Foreign Total Local Foreign Total
Dividends from shares and
participation certificates 3,909 - 3,909 513 - 513
Interest on debt securities 199,071 - 199,071 136,098 - 136,098
Interest on treasury bills 48,582 - 48,582 78,600 - 78,600
Interest on term deposits 836 - 836 492 - 492
Interest on placements 41 - 41 41 - 41
Total income from possession 252,439 - 252,439 215,744 - 215,744
Sales from securities transactions 2,347,482 - 2,347,482 788,257 - 788,257
Cost of shares 2,252,834 - 2,252,834 756,993 - 756,993
Sales from debt securities transactions 7,662,649 - 7,662,649 1,917,850 - 1,917,850
Cost of debt securities 7,638,812 - 7,638,812 1,865,926 - 1,865,926
Sales from treasury bill transactions 30,547,495 - 30,547,495 68,665,966 - 68,665,966
Cost of treasury bills 30,550,221 - 30,550,221 68,672,660 - 68,672,660
Total income from transactions 40,557,626 - 40,557,626 71,372,073 - 71,372,073
Total costs 40,441,867 - 40,441,867 71,295,579 - 71,295,579
Total income from transactions 115,759 - 115,759 76,494 - 76,494
Other financial income 16,681 - 16,681 197 - 197
Other financial expenses 66,004 - 66,004 40,021 - 40,021
Total other income and expenses (49,323) - (49,323) (39,824) - (39,824)
3.15. Grants and State Allowance
(CZK ‘000)

Balance at 31. 12. 1999

Balance at 31. 12. 2000

State allowance received

691,621

853,117*

* Note: Of which CZK 77,000 thousand is a qualified estimate of the state allowance for the 4th quarter of 2000.

The state allowance is received for participants in the supplementary pension insurance scheme in compliance with Chapter 7 of Act
No. 42/1994 Coll., to Regulate Supplementary Pension Insurance.



4. Employees, Management and Statutory Bodies

4.1. Staff Costs and Number of Employees

The average number of the Company’s employees and managers and staff costs for 2000 and 1999 are as follows:

2000
(CZK ‘000)
Number Wages Social Other Total
and salaries* and health expenses staff costs

insurance

Employees, management 69 23,649 8,033 1,003 32,685
Members of statutory bodies 10 2,140 0 0 2,140
Total 79 25,789 8,033 1,003 34,825

* Note: Wages and salaries include expenses on agreements for work performed on an out-of-employment basis and expenses on

agreements for additional work amounting to CZK 492 thousand in 2000.

The Company did not maintain separate accounts for wages and salaries of the Company’s management and other employees.

1999
(CZK ‘000)
Number Wages Social Other Total
and salaries* and health expenses staff costs

insurance

Management 5 6,021 2,107 41 8,169
Employees 67 25,391 7,480 541 33,412
Members of statutory bodies 10 2,182 0 0 2,182
Total 82 33,594 9,587 582 43,763

* Note: Wages and salaries include expenses on agreements for work performed on an out-of-employment basis and expenses on

agreements for additional work amounting to CZK 3,686 thousand in 1999.

The number of employees is based on the average re-calculated headcount. The category of management includes the Managing Director

and Division Managers.

5. Commitments, Contingencies and Off-balance Sheet Liabilities

Legal Disputes

As of 31 December 2000, the Company was involved in no legal dispute outstanding the outcome of which would significantly impact

the Company.

6. Subsequent Events

There were no significant events to occur after 31 December 2000, that would have an impact on the Company’s assets or liablities.
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